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THE MONEY MARKET. 


THE money market remains this week in much the same 
position it has recently stood in, and the divergence 
between the Bank rate and the market rate is still main. 
tained, and fractionally widened. Best bills at three 
months have been done at 3 per cent. to 3} per cent., and 
the brokers have somewhat reluctantly dropped their rate 
for deposits to 23 and 3 per cent. The difference between 
the Bank and the market is easily explained by the one 
being a. rate adjusted by requirements for gold, while the 
other is regulated by the trade demand. 

A comparatively small sum in foreign gold—273,0001— 
has been taken to the Bank during the week to which its 
account refers. As the increase in bullion is not quite so 
large, there still continues, as for some time past, a slight 
demand for the provinces. The bulk of the foreign gold 
received has been in Dutch coin. The stock held by the 
Bank of Holland has been drawn upon for this. The 
diminution in the coin and bullion held by that Bank 
has been going on for some time :— 


Bank or HoLuanp. 
Coin and Bullion. 
z 


1881. 
DU secnitnsnsnitegeniciabiaiinnntiinninas 11,600,000 
Bepbeeneee FF * cnscetibecieninteesanesencnen 10,100,000 
Riis vas teterneensenees 1,5C0,000 


It is doubtful how long the Bank of Holland may be willing 
toallow this withdrawal of specie to continue. It is now 
the cheapest point in Europe from which to draw gold, 
and hence an approximation of its rate, now 3 per cent. 
to that of the rest of Europe, appears probable. 


Within the last three or four days a very considerable 
buying of securities on American account in our market 
has sprung up. This is the set off to a corresponding 
selling of American securities to this side some six weeks 
since. Those operations are believed to have been largely 
connected with the exports of gold to the United States 
which occurred about that time. It does not follow that 
the current will be reversed now, and it is expected that 
these transactions will be supported with the assistance of 
money borrowed on this side. For the immediate present 
easier money is expected here, as there is no sign what- 
ever in the Bank account that the October dividends have 
been anticipated by borrowing on them. At the same.time 
it is well to remember that there is always a drop in 
the Bank of England reserve between the end of 
September and the commencement of October. A com- 
parison of the accounts for the last two years will show 
this. 

Bank or ENGLAND RESERVE. 


1879. 1880. : 
£ ‘ 
ON es 22,300,000 | Sept. 22 .o---nseeeeree 16,700,000 
Oc. L netbsecessde laces 20,800,000 | Oct. 6 ...++« scoailceaie 14,900,000 
1,500,000 1,800,000 


A diminution of a million and a-half in the present re- 
serve of the Bank would leave it at between eleven and 
twelve millions. The opinion among the best informed 
men here is that before long gold will again be required 
for New York, and it is clear that the Bank will not 
willingly allow its reserve to be drawn lower through 

ign demands. 


foreign 
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PRESIDENT GARFIELD. 

Tux death of President Garfield has called forth an 
expression of regret throughout England, wider than ever 
Mipreviously felt for any man not absolutely a fellow- 
Mecountryman. From all ranks and classes, from the 
Queen, Cabinet Ministers, corporate bodies, from public 
men and private persons alike, there has gone forth one 
sentiment of sorrow. The long struggle for life, the 
suddenness of the treacherous attack, the many touching 
circumstances of the patient calmness of the sufferer, and 
ithe devotion of his wife, narrated in the daily telegrams— 
M21! have assisted in maintaining public interest in a man 
Miunknown even by name till‘about a twelvemonth siuce 
Bato all but a few Englishmen. But beyond these causes, 
#fand more powerful still, in sustaining the popular regard, 
Sawas the recognition throughout England in the President 
fof a genuine, honourable, soberminded man, struck down 
Zapecause of his high office by a mere assassin. It is a 
strange coincidence that in the course of one twelvemonth 
Bea similar catastrophe should have occurred to the head of 
athe greatest democratic, as well as of the greatest absolute, 
@(tovernment in the world. That we should feel the loss 
Sof the President in a totally different way from the death 
fof the Emperor of Russia is but natural. “ Blood is 
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devices for keeping up rents as the proposed import duty 
on foreign corn are being successfully unmasked. The 
Farmers’ Alliance, which represents the most intelligen 
elements in the English agricultural class, has declared 
emphatically in favour of Free Trade; but it has at the 
same time given expression to the extreme dissatisfaction 
of its constituents with the present law of tenure 
and instructed a committee to prepare for introduction 
into Parliament a drastic scheme of reform. In Scotland 
the movement has taken a more menacing shape, ané 
some of its developments bear an unpleasant resemblance 
to the procedure which the Irish Land League has znad 
notorious. In some parts of Aberdeenshire the farmers 
have tendered what they conceived to be a fair rent, and 
this being rejected, have refused to pay anything at all. 
In Ross-shire notices have been posted, threatening the 
tenants on certain estates if they should pay their rent 
without substantial abatement. It is to be hoped that 
the good sense of the Scotch farmers may be relied on to 
check the spread of these illegal demonstrations ; but that 
they should have occurred at all in a country where, unde 
ordinary circumstances, the sacredness of contracts and 
the supremacy of the law are accepted without question 
or reserve, shows the severity of the strain to which 














Scotch agriculture is being exposed. In all this we 
see the fermentation which always accompanies the 
transitional stages in the history of a great industry. 
His proximity to the market has until lately given: the 
British farmer a kind of natural protection, which has 
enabled him in average years to pursue his occupation 
with profit and success, in spite of an imperfect tenure. Ai 
long succession of bad seasons and the competition of the 
land-owning and capitalist farmers of the West have 


me thicker than water,” and strong ties of blood connect us 

mewith America. 

m@ ©The early days of President Garfield were marked by 

Besevere struggles and real poverty. Hard work on a canal 

Beboat seemed likely to be his lifelong occupation. Like 
amany of the great men of the United States he came from 

ma sound Puritan stock; like many more great men of all 
countries, he was fortunate in his mother. Under her in- 
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eae “ets @fluence he sought the means of education, and attained, 


while supporting himself by tuition, a knowledge of 

‘lassical learning which matured into an interest in litera- 
syture such as many public men even of the older Continent 
mimight envy. The great conflict between the Northern 
@and Southern States called him into the field as a soldier; 
mand he achieved in this capacity also a deserved eminence. 
pakew public men have so completely realised the poet’s 
Mevision of those 
+ “ Who mounting up from high, to higher, 
: Became, on Fortune’s crowning slope} 
: The Pillar of a people’s Hope, 

The centre of a world’s desire.” 

sj 6 General Garfield’s career as President was cut short too 

early to enable him to carry through the administrative 
reforms he desired to accomplish. That he would have 
pesucceeded in doing this we cannot doubt. We may recall 
ithe honest courage with which he opposed in 1868 the 
Beproposal to pay the public debts which had been issued 
fon a gold basis with inconvertible paper. He also with- 
stood, though ineffectually, the Bland silver bill from the 
sqsimilar motive—that it was contrary to sound principle. 
a Had he been able to perform the purification he proposed 
gan the Civil Service his name would have stood high 
indeed as an administrative reformer. He will be remem- 
bered, among other things, for having originated a plan, 
which succeeding public men in the United States will 
have to work out. The regret for President Garfield’s 
death expressed by this country is deep and genuine. It 
shows the sincere feeling of goodwill entertained in this 
country, for the great English-speaking community on the 
other side of the Atlantic. It is unmixed by any appre- 
hension that the event will be followed by any change of 
policy in the Government of the United States, as it is 
understood that President Arthur will follow out the 
lines laid down by President Garfield. The practical 
moral of the terrible event is that qualities equally high 
re required in Vice-Presidents as in Presidents of the 
United States. 
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TENANT RIGHT IN GREAT BRITAIN. 
mine depressed condition and gloomy prospects of 
British agriculture are rapidly bringing the question of 
tenant right into the forefront of practical politics. The 
temper of helpless discontent in which the English and 
Scotch farmers have hitherto regarded their accumulating 
misfortunes is giving place to a more resolute and aggres- 
sive attitude. There is welcome evidence that the hollow- 
mness of the new Protectionist remedies is already beginning 
to be perceived, and that such crude and impracticable 


. > 












- eet wae 8 
= a 






















neutralised this advantage. The conditions under whichg@ 
the trade is carried on have changed, but the law which 
governs it remains the same. In legal theory, the rela- 
tion of landlord and tenant is still to a large extent a 
feudal relation; in practice it is becoming, and must, if 
the complete collapse of British agriculture is to be 
avoided, become more and more an industrial partnership. 
It is true that the parties may by express agreement 
mould their contract as they please, but even in the com- 
paratively rare cases in which both sides are willing to 
treat the letting of a farm simply as a business adventure, 
it is found to be a matter of no little difficulty to ex- 
clude the operation of the many presumptions and usages 
which the existing law throws in the way of its profitable 
working. In all ordinary mercantile contracts, the law 
implies such stipulations as it is fair to assume tha 
reasonable men, having regard to the subject matter an 
the end in view, would intend to be bound by. In the 
contract of tenancy, the stipulations which the law Img 
plies, however appropriate they may have been to a by- 
gone state of things, are in many respects seriously incon- 
sistent with the real interests of both parties. The law is 
not, of course, responsible for the whole mischief ; much 
of it is due to the reluctance of both landlords and tenants 
to discard old traditions and prepossessions, and to adapt 
long-standing relations to the altered circumstances wit 
which they will henceforth have to deal. But until the 
law is brought into harmony with the facts, 1t 18. hopes 
to expect either the influx of capital or the substitution 0° 
good for bad methods of cultivation, without which nee 
will be no lasting change for the better in the prospects ° 
British agriculture. 


No industry can be permanently prosperous S0 or 
the law artificially discourages the application to 1t 0 a 
capital which it could profitably absorb. This 1s ee the 
in the existing land laws of Great Britain, as to whic “ 
farmers of England and Scotland are most unanimens ss 
their complaints. Ever since the reign of Edward the 
has been a presumption of English law that ye the 
tenant’s occupation has come to an end, not or on 
land, but everything which he has put into or fixe a 
it, belongs absolutely to the landlord. Even the be| 
ation of the old rule, which permitted trade iota, . 
removed before the expiration of the term, was not ex hip 
to agriculture. It was as though in every pe 
“er there was a dormant and an ree ead ' 
supplying the capital in about equal prop ner 
law had directed that upon the eipirabiol of the pe 
ship the whole of the stock in trade, should becomé 
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roperty of the former, unless there was an express agree- trained and paid jury of barristers, solicitors, and magistrates | Cuss o | 

| ment to the contrary. It is obvious what the result of might benencially supersede the present juries selected by | "eae b | 
'! such a rule would be. If the partnership were for a fixed haphazard. The legal system has, however, other ends to ‘ eet ‘. 

.| term, the stock would be allowed to run down to nothing secure besides scientific justice, and one of them is the 4544 
'|as the end drew near. If it were of uncertain duration contentment of the people. The Irish are not content to eae ws 
| and determinable at will, the operations of the concern be regarded as a people not yet civilised enough for a oe Bf 
'| would be paraly sed, and there would never be any stock system considered in all the highly civilised countries as | i Bo 
worth speaking of on hand. This is precisely what has hap- a guarantee of liberty, and now established in every) or. Bs 
'| pened in the case of agriculture. Where leases for years country of Europe, not excepting Russia. They would | ae: S| 
prevail, the first part of each term is spent in repairing regard its aboli:ion as a bitter affront, worse even than Ss a: 
{the injury which the land has suffered through being the Coercion Bill, which assumes rather that they hate mae 
‘| starved during the last part of the preceding term. Where, certain laws than that they are incapable of being governed | oe et 
'|as is more common in England, the land is let from year by law. Moreover, the jury system does not work badly | tote e 
1 to year, the tenant is always subject to a notice to quit, in Ireland in all cases. Tho Lords, who advise its suspen-" S70: 


‘| and although the power is not in practice often exercised, 
| yet its existence unquestionably encourages a hand- 
| to-mouth system of cultivation. The Agricultural 
| Holdings Act of 1875 professed to provide a 
| remedy for this state of things, and to put an end to 
'! the old feudal presumption that whatever is put into 
‘'or upon the soil becomes the property of the owner 














sion “ fora limited time within a limited area, and in regard 
to crimes of a well-defined character,” do not speak ill of it} 


in ordinary cases. The verdicts, in fact, in all non-agrarian |} 


cases are probably much the same as in England, sometimes | 


| unreasonable, now and then grotesque, but in the immense |}. 


majority of instances accurate and fair with a leaning 
towards mercy. Murderers and burglars do not escape, 


| of the soil. It created a kind of permissive tenant right, | unless they can plead, as recently they have in some cases ; 
| restricted and hampered by many unnecessary qualifica- | falsely pleaded, agrarian provocation, and debt other than | g : 
tions. But it made the privileges which it conceded to | rentis as safe in Ireland as in any othercountry. In most | ro . 
| the occupier practically dependant on the landlord’s con- | cases, therefore, trial by jury succeeds, and, succeeding, has | ae : 
sent, by enabling the latter in all cases to put his tenants | the usual advantages, that it excites in the people confi- | * 
| to their election whether they would continue under the | dence in the admiuistration of justice, and enables them to | - ei 
| old law or cease to hold their farms. The consequence is, bring principles of law, in themselves rather hard and a 
| that the Act has become a dead letter, and that ninety- unbending, into accordance with the opinion of the time. | if 
| nine tenancies out of every hundred are still governed by | This is done even in England through secondary verdicts | 
| the feudal rule, except so far as it is modified by special | and recommendations to mercy, and sometimes acquittals | 
provisions in the more liberal forms of leases. in the teeth of evidence—as for example in a great pro- 
| Much of the distress under which both landowners and | portion of trials for infanticide, and on the whole it is not | 
|| farmers are suffering is unquestionably due to this imperfec- | 2Jurious that it should be so. Laws an work well = 
tion inthe law. In 1848 Mr Pusey’s Agricultural Committee they are out of accord with the nations conscience. a 18 | 
| reported that “the wider system of compensation to the | ® Very grave thing to suspend a system so eo ee | 
“ outgoing tenant seems to be highly beneficial to agricul- just because ina ume of great excitement it has — | 
| “ ture, to the landlord, and to the farmer.” The truth of found nearly impossible to induce juries to give mee tet 
| this statement has been amply proved in the trying crisis verdicts. ace 
of the last five years, and if the landlords had more On the other hand, there can be no doubt, that in 
|| generally acted upon it at the time when it was made, they | agrarian cases the system breaks down, that it is im | 
|| would have escaped the present angry agitation for com- | possible to punish through juries, outrages, the object of | 
|| pulsory tenant right, and would probably not have had to | which is either to resist a demand for rent, or to carry on | 
| face so serious a fall in rents. Agriculture has not of late | the social war by which it is hoped to achieve an agrarian | 
| been a profitable trade for anyone concerned in it, but the revolution. Yet, every Government must strive to secure | 
|| losses have been least where the land is cultivated by its | such punishment. The degree of compulsion which rests | 
| owners or by tenants holding under a well-secured tenure, | upon a Government in such cases is sometimes seriously | 
| and greatest where tenant right is recognised only par- | misunderstood. It is of the most imperative character. | 
| tially or not at all. This is, of course, only what might | Many persons appear to believe that if it is more expedient | 
|| have been expected. The judicious application of capital politically to leave a crime or an offence unpunished, it 
} in the execution of permanent improvements, and the intro- | may justifiably be so left, but that is not the case. The 
|| duction of improved processes, though it cannot neutralise, | Government may be under no obligation towards the 
| may largely counteract the injurious effect of ungenial community from which the community cannot absolve it, | 
|| Seasons. Where, therefore, the form of tenure has | but it is under obligation towards the individual. it is, 
| encouraged the occupier to develop the full capacities of | bound to secure him protection and those legal rights: 
|| the soil, even in bad times the farm can be kept going and | which it has through its laws contracted to secure. To! 
| the rent paid. Where, on the other hand, capital has | disregard this obligation is to raise the idea of expediency, | 
|| been frightened away by the uncertainty of the occupier’s | as informally interpreted by an often imaginary ore 
interest, or the fear of confiscation, a short spell of adver- | voice, above all obligations whatsoever ; would justify the 
sity is sufficient to bring both landlord and tenant into | repudiation of any Treaty or any National Debt found) 
distress, Tenant-right is thus not merely a farmer’s burdensome by the majority ; and would end in the Home | 
| question, but affects all who are interested directly or in- | Secretary pardoning every popular prisoner until no man) 
| directly in the most productive employment of the soil. | could tell what was crime and what was not. A Government 
| Experience has shown that neither the old law, nor the | is bound to secure justice to suffering subjects, and to use 
' hybrid system introduced by the Agricultural Holdings | for that purpose sufficient machinery. That the jury 
| Act, offers the requisite inducements to capital, or gives | machinery does not in agrarian cases secure —_— is 
| the adequate security to the cultivator. So long, then, | certain, the facts resting upon a body of evidence sufficient 
as the occupation and ownership of the land are in | to prove much more strongly ener eee seed 
| different hands, the legal recognition of tenant-right, | the testimony of all judges, all police, a ae sing = 
_ Properly defined and limited, as a necessary incident to concerned in the effort to remodel > e —- — a te 
_€very contract of tenancy, appears to be the first step | No special inquiry is needed, for t a - ee a 
Which must be taken if British agriculture is to be put on | about the matter, and indeed no ¢ : : ee e 
4 sound industrial basis. any except by the vague assertion tha that th re 
( are e rated, or the irrelevant argument e ie 
i | Soa iotime h legal, had been so oppres- nae 
conduct of the victims, though legal, peslnents ue 
THE JURY SYSTEM IN IRELAND. sive as to justify popular reprisals. — = eee em Sees 
Tuers is no subject more perplexing even in Irish politics | because the duty of the — ae ee een” ae ; ages 
than the jury system, upon which a Select Committee of | though its own agents are _ 8 shee Puntiioheicls 4 ‘ ; 
the House of Lords has just delivered its report. The | facts bein ee ee ne the jury aia until at : 
Common opinion in England is that Ireland would be | act upon them, soul el a P imes, to js te 2s 
better without juries, and if nations could be governed | it works ae ai i eked a’the Lente dell ‘oC 4 = i 
Upon abstract principles that might be true, or rather a supersede it. e oe it 


eager a 
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SS: ene that adequate improvement is impossible, and we agree 
Le, 3846 with them. It is better to abolish juries than to pack 
Se alt juries, and devices, like changing the venue more fre- 

; 7 f. quently, or allowing a majority to give a verdict, or in- 
é fusing some special jurors into each jury, are hopelessly 
insufficient. The change of venue, if successful, is practi- 
cally a suspension of the jury system, a declaration that in 
7 that district no jury will decide fairly, while the hostility 

: to the agrarian system is too widely diffused for any vote 
D3 by the majority to be trustworthy. Indeed, the Lords 
a evidently think that the plan would increase the number 
—- of acquittals, it being the minority who usually hold out 
: for justice. As to special jurors, the effect of their intro- 

v4 cis duction is, that no verdict is returned. There remain, 
: therefore, but two alternatives, to suspend the jury system 
in agrarian cases, as the Lords recommend, or to try such 
cases by Special Commission. 

We venture to prefer the latter course. The suspension 
Te of juries would throw upon the judges an amount of 
aT responsibility, and bring upon them an amount of popular 
>? odium, which are most inexpedient. It is quite as 
* i752 {| necessary that the public should place confidence in the 
djinterpreters of the law as that they should place con- 
fidence in the law itself, and in the present excited state 
of feeling the Irish people would speedily hate the judges 
too much to see any justice in their decisions, and half 
the utility of the tribunals in other than agrarian cases 
would be destroyed. Moreover, the judges are but men 
rt after all, and burdened as they would be with work, 
See | insulted. by counsel, and threatened by the popular 
leaders, they would either fail in their duty, or, which is 
much more probable, perform it in the spirit of men 
engaged in a battle and determined that the enemy shall 
yield. The Special Commissioners, on the other hand, 
may be unknown men, not intending to live in Ireland, 
little exposed to popular hatred, and careless of any 
odium which in their own consciences they feel to be 
undeserved. They would be nearly as independent as 
jurymen, and when order was restored would disappear, 
leaving no more permanent trace of their appointment 
upon the administration of justice than the state of siege 
does in a continental town. They would be able to 
es 3 administer justice without fear or favour, and it is Courts 
Se Bio: which are free that are needed to repress agrarian crime 
in Ireland. 
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THE PROGRAMME OF THE FAIR TRADE 
LEAGUE. 

We have waited, before making any more detailed 
, | remarks on the programme of the “ Fair Trade” League, 

i || to see if any statement of their policy, as a whole, would 
be put forward at the recent Conference. An explanation 
on some points in it not yet clear would have been 
desirable. Such, for instance, as the idea which the 
League have formed as to the effect of their proposed tax 
on food, more intelligent than that held by one of their 
speakers, that a duty on foreign corn would affect the 
price of foreign corn only. As none, however, has been 
given, we are left to the printed prospectus of the League 
as the only published statement of the “ policy advocated” 
which we can refer to. 


The second section of this programme was as follows:— 


Il. Imports of raw materials for home industries free, from 
every quarter, in order that we may compete successfully in the 
sale of our manufactures. 
ce we! The arguments often used that food, and, in a secondary 
. + degree, clothing, are of the nature of “raw material,” and that 
“ their cheapness is just as essential to success in the competitive 
sale of our manufactures, are, as Mr Cobden properly argued, 
utterly fallacious ; because wages are regulated by the supply of 
and demand for labour, and never by the prices of food or clothing, 
which affect only the comforts of the workers. It is the contention 
of the League that these comforts are vastly more affected and 
curtailed by the operation of high foreign tariffs and by unfair 
competition of foreign products—by which the market for home 
labour is depressed and wages are reduced—than they would be 
by the moderate duties upon foreign (not colonial) food, which it 
8 sought by the League to have imposed. (Section IV.) 

With the first part of this statement we entirely agree. 
Wita respect to the second, we shall best make the irrele- 
vanee of the reference to Mr Cobden with which it com- 
| macnces clear, by the fact that throughout Cobden’s career 
‘he was the foremost advocate of the principle that a tax 
}9n any article which can be raised at home is totally 
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. different in its effect from a tax levied on an article which 
cannot be produced at home, inasmuch as every tax go 
levied is a bonus to the producer of the article thus 
and on no point was he more clear than on the undesira. 
bility of a tax on food. We need hardly spend more time 
on this point. The linking Mr Cobden’s name to a pro- 
posal which he would have been the first to reject is a 
sample of the sincerity of the argument. The “Fajr 
“ Trade League” then continues to argue that “ wages are 
“ regulated by the supply of and demand for labour, and 
“ never by the prices of food or clothing, which affect 
“ only the comforts of the workers.” 


[Sept. 24, 1881. 


taxed; 


It is on these propositions that we desire to make afew 


remarks ; leaving out for the moment all further points 
—such for instance as the presumed tendency of wages to 
a@ minimum,—in respect to which a tax on food is the most 
pernicious thing to the “comforts” of labourers that 
could possibly be suggested. Wages certainly ultimately 
depend upon the demand and supply of labour ; that is to 
say, upon the proportion between population and capital. 
It is now proposed to raise the price of food artificially 
beyond its natural level, leaving wages as they are. 
result must be that the workman will not be able to obtain 
as much food as previously for the same rate of wages. 
There would then be three courses open to him. Eitherhe 
might be content and acquiesce. Then he would be worse | 
off than before. | 
raised. But his wages could not ultimately be higher. | 
For if they were increased, the selling price of the goods. 
he made would have to be raised also, in which case their | 
sale would be checked, and wages would soon drop to the ; 
former level. 
in countries in which there was no tax on food, the work- | 


The 


Or he might require his wages to be) 


Or, finally finding his position worse than | 


man might emigrate, in which last case production would | 

’ 
cease altogether. We cannot see how the workman’s con- 
dition could be improved by the course proposed. 


The basis of the fallacy in the “ Fair-trade ” policy is the 
omitting to bear in mind that it is impossible to separate | 
the two factors supply and demand. They are mutually de- 
pendant on each other. In a state of society like ours the | 
aggregate demand for goods depends on the aggregate pro-_ 
duction of goods. With very few exceptions everything 
made in this country is made that it may be exchanged | 
for something else.” Whether the goods are intended for’ 
sale within this country or not, industrial competition 18) 
now so sharp that we cannot afford to weight ourselves | 
needlessly in the race. When it is quietly proposed to 
give our colonies advantages over foreign countries 12) 
trade with us, it is always studiously kept out of sight at 
whose cost these advantages would be gained. The mass) 
of the population of this country would bear the weight 
of the tax, which, through the influence of competition, | 
they would be entirely unable to shift off on any shoulders | 
than their own. It has always been obvious that as other | 
nations increased in wealth and prosperity they would 7 
able to compete more closely with our manufactures. ‘ed | 
has been equally obvious that when cultivation one 
to the fertile and unoccupied regions of the world their 
agricultural products derived thence would compete more | 
sharply with the crops of lands less favoured by nature. 


To a nation which like us has recently needled to impor 
three loaves out of every ten, the effect of the re 
policy on the “comforts” of the working man wou hich 
more deadly far than that of the disastrous seasons w r 
have recently afflicted our agriculture. The mee | 
the injury to our working classes from such a policy . y 
be estimated by considering what their condition = : 
have been, had any impediment to the free introductio 
foreign-grown food existed during the last three year's. 











THE PRESENT CONDITION OF THE STOCK 
MARKETS. 

In May it seemed as though the great Stock Ln 
wave which had borne market prices upward "i d wi 
extraordinary rapidity in the fifteen months en oun 
December last was about to cover yet higher eve e- 
Money was so cheap that, in spite of the a theit | 
pression in trade, speculators were enabled to yon ex- 
operations to a pitch well-nigh beyond all p oe ihe rise. 
perjanee. But there proved to be no stability 1» 
t was certainly not warranted, as was the case 
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by increasing profits; and except in bankers’ securities — 
like Consols and railway debenture stocks—the closing 
quotations of 1880 have at no period been conspicuously 
bettered in 1881. We here, of course, confine our remarks 
to those securities which are in the main supported by 
home investors ; for it would not be difficult to point out 
many instances wherein continental and American markets 
had favourably affected the prices of “international secu- 
rities.”’ But dealing with purely home investments or with 
colonial stocks held here, there has been an unmistakable 
relapse, which, indeed, was inevitable so soon as speculative 
buying was checked ; and this, coupled with the depres- 
sion in January and February last, has caused the 
balance of this year’s market fluctuations to be thus far 
rather distinctly adverse. Even the extraordinary advance 
in Consols up to 103 has been more than lost; and in the 
list below it will be seen that in addition Colonial Govern- 
ment Debentures and most of the leading home railway 
ordinary stocks have fallen in market estimation. By 
contrasting this year’s variations with those of 1880, 
when the advance was universal, it will be seen that in 
every instance there is still a rise as compared with 
December, 1879, and often a very considerable rise :— 


Market Prices—‘ Ex Accrued Dividend.” 


a a 


| 
Movement in 1880. | Movement in 1881. 
aosialassibitiaiateadiinheio lL etninnteieian nisnanieirieinnseeid 
| Dec., | Dee., |Differ- | Dec., | Sept.,/Differ- 


























| 1879. | 1880, | ence. | 1880. | 1881. ence. 
Government : | 
QoS 45. s<vivescegctacantngincnnreteabdedvoinas 974 | 99 | + 14) 99 983 — 3 
Canadian 4 per Cents. ...........cceseesees 944 | 1€3 + 83), 103} | 103} “ 
New South Wales 4 per Cents. ......... 96 | 102 + 6 / 102 99} | — 2 
Victoria 44 per Cents, .....0..ccceceeeeeees 101 | 106 | + 5 | 106 | 10 | - 1 
Railway Ordinary : 
Cat iki assctirkneiescctatdaneie | 1003 | 114 ; + 133) 114 | 105 - 9 
DLO TMI basis assesaie sain coatndenesntans | 59 68 | + 9)! 6 | 714; + 3B 
Great Western ............ccccceccecceceesse| LOOB | 1904] + 21 || 1303 | 1278 -— 3 
Lancashire and Yorkshire ............... | 126 | 136 + 10 | 136 | 132 —- 4 
London and North-Western ............ | 147 | 168xn; + 23 , 163 | 165 + 2 
London, Brighton, and South Coast..) 133 | 144 + 11 | 144 | 140 — 4 
Manchester, Sheffield, and Lincoln...| 80 97 | +17 | 97 8 | — 12 
WR oii sin ssid. s cs dee cecesatpeeenceaen | 1315 | 199 | + 73) 139 | 1365 | — 2% 
TRGrent Ne isk Heist ccc vindadeceantas | 67 $2 | + 25 |} 92 | 84 - 8 
FIORE ROU «5. 55547kscetveceusaieee 14t 174 + 30 | 17 164 — 10 
South-Eastern. ..............cc:ccesceeeee0-0| LBS | WSF 1 + 1B"|| 187 | 139 | + 2 
Railway Preference and Debenture: | | | 
Great Western 5 % Preference......... 125 1233 | + 44) 129% | 1293 | a 
Do4 % Debenture Stock............... 1073 213) | + #6253) 113 113 ‘| ba 
London and North-Western 4 % guar. 1044 | 109 + 44) 109 | 109 | a 
Do 4 % Debenture Stock ............ | 1074 | 11388 | + 6 | 1133 | 14 + @ 
Midland 5 % Preference...........0..«++ 125 | 1390 | + §| 180 | 131 | + 1 
Indian Railways: | 
Great Indian Peninsula ..............0... 127 ~=|«131 + 4) 131 | 182 I 
Madras dicacassanmiiecs eabbadigagareaete 117 | 12 | + 8j| 125 | 124 | - 1 
Sceinde, Punjaub, and Delhi ............ 117 | 125 | + 8) 12 | 124 | - 1 
London Banks: | 
Bank of England (Limited byCharter) 267 276 | + 9 276 | 297 |+ U1 
London and County, Limited ......... 64 | 72xn + 20; 72 | 7 | + 1 
London and Westminster, Limited... 63 | 64xm + 11 | 64 | 684, + 4 
London Joint Stock ..........ccccsccceveees 42 | iit + 23) 442) 453) + 1 
Union of Toten sss. Go oc seiatensteaces 37% | 41 + 4 414, 414 a 


| | 








Consols last year rose 1} per cent., and they have now 
lost 3 per cent. of that advance. In Colonial Debentures the 
average improvement in 1880 equalled about 6 per cent., 
from which there has now been a relapse of about 1 
per cent. It was estimated at the close of last year that 
there had been on the average an advance of 15 per cent. 
in home railway stocks, and though there are instances 
wherein even a small additional rise has since been recorded, 
yet taking one stock with another an average fall of quite 
3 per cent. must be noted from the level of last December. 
Railway preferences and debenture stocks were so buoyant 
in April and May last, as alternative investments with 
Consols, that though a relapse has since taken place, they 
are barely down to the closing quotations of 1880; 
ind Indian railway guarantees may be considered to stand 
now at about the same level as they did then. A contrast 
f all the leading classes of home investments recorded in 
the “ Official List” has in but one instance disclosed a 
distinet improvement, and that is observable in banking 
‘ompanies. These shares rose greatly in 1880, but even 
with that advance scarcely regained their fall after the 
failure of the City of Glasgow bank. Besides this, the 
‘doption of limited and reserved liability has rendered 
them more suitable investments for wealthy shareholders; 
and in addition, London banks, at any rate, have been 
‘arning larger profits in 1881 than they did either in 1879 
tT in 1880. Indeed, there are few investments at the 
»resent day which can be bought to pay upwards of 5 

cent. so desirable as the shares of a high-class London 
bank, with a defined liability. Home Railways ordinary 
stocks are as a class paying little more than 4 per cent., 
‘nd many a good deal less; and with reduced August 
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dividends their prospects are not so encouraging as to 
warrant a further rise in market values. Nor can it be 
said that when the usual return upon a high-class railway 
priority stock is barely 3} per cent. such securities com- 
mend themselves greatly to the public. 

The broad facts disclosed by this short summary are 
that the advance in prices has been arrested, not alone by 
the recent rise in the value of money, but also because prices 
had before advanced in such an exceptional degree that 
they had become distinctly less profitable as purchases at 
current prices. Secondly, because profits have in many 
cases diminished in 1881. Thirdly, because the public 
have to a certain extent become tired of low rates of in- 
terest, though attached to a good security, and have 
embarked more largely in new ventures promising a 
higher return. In this way, there is now a larger, if not 
always a better, selection of securities to choose from, | 
and thus the well-nigh undivided attention given to the 
older investments until the close of last year is no longer 
observable. It is very possible, more particularly if money 
does not again rise, that we may have a revival of specu- 
lation in the closing quarter of the year; but the influx of 
new investments, now temporarily arrested, which will 
probably accompany it, may be expected to check any very 
material or general expansion in market values. 





BUSINESS NOTES. 


Evropean Vintaces.—For the past two years the 
vintages of Europe have been exceptionally adverse not 
only in respect to the quantity but still more in the 
quality of the grape. Therefore we this year scan the 
reports from the wine-growing districts with increased 
anxiety, and unhappily they are again not of an encties | 
raging character. The cold and wet of August and Sep-| 
tember have been very detrimental, and the further north 
the district the more the fruit has deteriorated. With} 
regard to the French and Peninsular vintages, Messrs F. | 
W. Cousens’ circular states :— 

The advices from France are fairly satisfactory, taking into | 
account the large area destroyed by the ravages of the Phylloxera. 
From the sherry districts the latest report is confirmatory as to | 
the probable short yield of Mosto, but it is hoped the quality will} 
prove satisfactory. From Oporto it is anticipated that the yield, | 
though short, will be of superior quality. 

It is, however, from the Rhine districts that the worst 
advices have come. In respect to them, Messrs J. R.} 
Parkington and Co. report :— 

The vintage on the Rhine and in the Palatinate will be a most 
disappointing one, the yield being anticipated to equal not more 
than half of an average year. The continuous rain and cold in 

















August, which is the most important month for ripening and | } 


cooking the grapes, having so seriously retarded their develop- 
ment that in several vineyards there are large quantities of uneven | 
bunches, some hard and sour as in the worst years, whilst others | 
are rotten. A really good vintage is therefore impossible, even 
though the next three weeks should prove warm and fine. The | 
vines on the Moselle have a more promising appearance. 


Native Supriy or Goops PurcuaseD By GOVERNMENT 
1n Inp1a.—During the last two or three years the Govern- 
ment of India has permitted certain of its supply depart- 
ments to advertise and contract for clothing stuffs and 
other articles of Indian manufacture instead of these being 
included in the usual indent for stores supplied and 
shipped by the India Office here. Some articles of 
European manufacture were also purchased in Calcutta 
and Bombay by the proper method of tender and contract ; 
but there had been some retrocession in this — and 
recently the Calcutta Trades Association (chiefly a 
European body) remonstrated so pertinently on the sub- 
ject that Government consented to revert to the practice 
of buying on the spot such supplies as are available in 
local markets. The Government of Lord Ripon appears 
to have further considered the question of local supplies, 
more especially with reference to smaller articles of - ndian 
make, or such as can be prepared in that country, if such 
steady patronage be given as that afforded by the public 
service. ‘Though it is not likely that any very large proportion 
of all the stores required by the Government of India can 
be purchased in that country, there is a certain p litical 
significance in the ore with which Indian politicians 
and the native press have welcomed the disposition aoa 
by Lord Ripon’s Council to give practical recognition © 
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' such industrial facilities as India can offer. As an indica- 
‘tion of the hopefulness and grateful feeling elicited by 
‘this policy, we subjoin here an extract from a private 
letter by a native gentleman on this subject :— 
| The Government of India, you will see, have taken a very 
‘important step in the matter of supply of stores for public offices. 
' Hitherto the India Office has been sending such supplies; but 
‘there are certain articles which may be more cheaply supplied in 
this country. They are of native manufacture it is true, but they 
serve the purposes of Government equally well. What Govern- 
‘ment should look to in such matters is cost and lasting quality. 
| We, in India, do not want favour, but fair play. We do not urge 
'that Government should give preference to articles of Indian 
‘manufacture over those of European make if the former are 
'dearer. We want no protection of this kind. If Government 
) would only stick to the principles of buying in the cheapest 
/ market, and of the best quility, it would give a great impetus to 
/native industry. This new policy in the matter of purchase of 
| stores gives great satisfaction here, and it now remains for those 
| who look forward to the revival of native arts to be up and doing. 
| If we succeed in satisfying Government that in respect of those 
| articles which they desire to purchase in this country we can give 
| satisfaction, the authorities will no doubt be inclined to extend the 
| principle to other articles, and thereby may do a great deal to 
| encourage native industrial enterprise. 
| There is another point from which to look at this purchase of 
‘Government stores question. All stores purchased in India are 
|paid for here direct from the different departments. They thus 
|tend, though at present in an inappreciable degree, to diminish 
\the amount of Council drafts. I believe some three or four 
millions’ worth of stores are annually sent to this country by the 
| India Office on account of Government. If this amount be reduced 
| by, say, one-third or one-half, the savings thus caused in loss of 
|exchange wili be a material gain to India. 


|Probably this anticipation, as to the proportion of pur- 
|chases that can be effected in India without paying more 
| dearly for the goods, is too sanguine. And while it is 
quite true that the volume of Council bills must decrease 
pari passu with purchases paid from the Indian treasuries 
on the spot, such portion of those purchases that represent 
‘goods obtained from Europe will in time go to swell the 
‘aggregate of commercial bills. The State’s “loss by 
|“ exchange” will be so much less, but the general exchange 
value of the rupee will be reduced pro tanio by purchases of 
European stores that may be made through mercantile 
firms. However, this is merely a remark by the way. 
As to the native writer’s guess at the annual value of 
stores shipped to India directly on Government account, 
‘we may as well state what the sum is in round numbers. 
Taking the revised estimate as placed before the House of 
‘Commons in May last, the total value of stores shipped to 
‘India was about three millions. Of this sum over 
800,0007 for the unproductive purchase of military stores, 
nearly 700,0001 for the frontier railways, and about one 
million for other railways, present only a very small pro- 
jportion that can be supplied from Indian products. 
| Nevertheless, it may be a salutary course to allow Calcutta, 
Madras, and Bombay firms to arrange on the spot with the 
|Government of India for the supply of European stores 
instead of these trading transactions being conducted 
entirely through the India Office. 


ray 
\ 


| 
Brazimian Rarway Guarantess.—According to the 
| Rio News, the following amounts on account of capital 
|have been deposited in English banking or business 
houses by railway enterprises upon which the Brazilian 
Government has guaranteed interest under the law of 
‘September 24, 1873:—The Brazilian Imperial Central 
Bahia Railway Company, 944,7001; Compagnie Générale 
‘de Chemis de Fer Brésiliens, 889,508/; the Imperial 
Brazilian, Natal, and Nova Cruz Railway Company, 
,618,3901; the Great Western of Brazil Railway Company, 
562,5001; the Minas and Rio Railway Company, 450,000/ ; 
the Conde @Eu Railway Company, 269,0401; the D. 
Theresa Christina Railway Company, 268,1387; the 
Alagéas Railway Company, 182,0001; total, 4,184,186]. 
In addition, we must include the guarantee on the 
Campos and Carangola company’s capital of 675,000I, 
part of which was placed here last month; and then there 
;remains the 7 per cent. guaranteed on 2,650,0001 San 
| Paulo capital, on 1,200,0001 Recife and San Francisco 


ee tee 


it capital, and on 1,800,000! Bahia and San Francisco 


capital, guarantees given under an old law. These total 
up to 10,509,186/, representing Brazilian guarantees on 
.tailway companies whose shareholders are in Europe. 
|The burden of these guarantees has increased very rapidly 

























os nn nae 
[ Sept. 24, 188]. 


—_—, 











of late ; though happily the greatest of these companies— 
the San Paulo—has for some years past earned large 
sums over and above the State guarantee. 
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Demerara Crystats.—An interesting letter has been 
published in the Times from a Demerara correspon. 
dent, who is certainly well versed in all that relates to 
cane-sugar manufacture. He set forth in considerable 
detail the amount of capital and science brought to bear 
upon the production of sugar in British Guiana, and 
explained the peculiar adaptability of the “mud colony” 
to the growth of the cane. But what appears to us to be 
the most interesting section of this description is that 
wherein the writer ridiculed the effects of beet-root com. 
petition. When dealing with the sugar-bounty question, 
he says :— 

This mysterious term has been erected into a scapegoat, and 
made to carry all the blame which is in reality due to endless 
other influences. But even trade depressions, bad seasons, and 
overstocking of markets have not always so much effect as new 
developments of manufacture; and this is a class of influence alto- 
gether ignored. Demerara crystals constitute one signal and im- 
portant instance of this class. ‘The planters here have devised a 
system which supplies the English market with a raw sugar fit to 
go into English consumption without further refining. We have 
thus a sugar produced under the cheapest of conditions, aud 
directly competing on the very breakfast-table with other sugars. 
The English makers of this particular class of refined sugar—of 
crystals—whether in Bristol or in Glasgow, will by degrees aceu- 
mulate experience sufficient to accept this fact and no longer go 
wailing the country over that French sugar bounties alone al 
ruined their business. But if Demerara crystals are thus indict- | 
able for influences hitherto attributed solely to bounties, these || 
crystals are also acting most prejudicially on those obnoxious 
bounties themselves. It is not merely a matter of supplying || 
sugar at the cheapest scientific cost; }ut a system is now being || 
intreduced here in Demerara—the Weiurich system, which puts || 
in the market what is practically a loaf sugar. And as we are /j 
told that loaf-sugar manufacture has almost entirely gone out in || 
England, this is an item of news of significant interest to our || 
bounty-fed Continental competitors. 
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THe Farmers’ ALLIANCE AND Farr Trapy.—We are. 
glad to see that at the recent meeting of the committee |) 
of the Farmers’ Alliance the union with the “ Pair) 
Trade” movement was sturdily rejected. Agriculturists |, 
are shrewd enough to see that duties levied on foreign), 
farm produce would be no advantage to them, but would), 
even be injurious. The resolution affirming this 1s as | 
follows :— 

The committee, having carefully considered the present. ery for 
“ Reciprocity” or “ Fair Trade,” desire to express the opinion that 
any concerted action between the farmers of th> kingdom and 
those manufacturers who are seeking to revive Protection would 
be most unwise upon the part of the farmers. ‘he a 
believe that if it were possible by uni‘ed effort to reverse the 
national policy of Free Trade, and to restore Protection, the first 
interest to be sacrificed would be that of agriculture; that if 
duties upon corn could be reimposed they would he repealed at 
the first moment of difficulty, and this whichever party happened 
to be in power. The committee cannot, therefore, but look upon 
the agitation for “Fair Trade” as a delusion and a snare—®)| 
delusion, because, whilst there is not the remotest chance o* the 
nation listening to any proposal to tax its food, dutic: om farm 
produce, even if allowed, would not only be of no permauent 
benefit to the tenant farmer, but weuld prove injurious to his 
interests by raising the price of foreign corn now 80 largely 
required for stock feeding; a snare, because the proposal is an 
expedient for keeping up rents, and for staving off agnricultur 
reforms which are the only true rezacdies in the hands of Parlia- 
ment for restoring prosperity to the farming interest. . 
That agriculturists should reject Protection which some 
manufacturers and traders cry out for, shows a remar’ 
able advance in rural education. Nothing gives a better 
hope that the farming interest will pull through the 
existing depression than that it should be met In a spirit 
like this. 


noua giumamenadinn! 








} 





Ecypr anp tHe Eeyprian Army.—Egypt is again 
tranquil after going through one of those spasms whic 
are not infrequent in Eastern countries. A few days 
since about 4,000 troops with 30 guns surrounded the 
Abdin Palace in which the Khedive lives, demanded the 
dismissal of the Riaz Cabinet, and various other ee 
cessions. Negotiations with the discontented colonels the 
leaders of this army—one scarcely knows whether to 

















them rebels or not—were carried on through the eer 
tion of Mr Colvin, British Controller-General, = a 


Cookson, the acting English Consul-General. 
long series of pourparlers, the nominee of the disconten 
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For the moment the affair has settled down. During the 
time that the crisis lasted rumours of an Anglo-French 


or a Turkish occupation of the country were in- 
 dustriously circulated. The origin of the intrigue is 


' against the European residents. 


obscure. The insurgents were careful to inform the 
Foreign Consuls that the commotion was not directed 
Policy so obviously 


' dictated this step that its sincerity cannot be relied 


on. But it appears certain that as soon as the 
leaders of the troops became aware that either Europe 
or Turkey would forbid their action to remain long 
uncontrolled, they found it best not to proceed further. 


_ This was the more easy as so much had been already con- 


and French control be much more agreeable. 


ceded to them. Thus the storm has blown over. A 
Turkish occupation of the country would have been 
equivalent to effacing the advance which Egypt has 
recently made in prosperity. Nor would a joint English 
Circum- 


stances might compel us to take a firm hold of Egypt, 


but to have to assume the government of the country into 
our own hands only in order to keep a weak Ruler on his 
throne and to secure dividends to foreign bondholders, is 


_ not a step which would be desirable for this country. 





Tue Lonpon CHamBeR or Commerce.—The report at 
the Mansion House meeting of the provisional committee 
for the London Chamber of Commerce, which had been 
carefully thought out by Mr J. H. Tritton, the hon. secre- 
tary, presented the question as to the construction of the 
Chamber in a very practical form. The example of Liver- 
pool, where there are, as in London, a good many inde- 
pendent commercial asscciations, several of which co-ope- 


| perate in the work, by nominating members of the Council, 
| 1s to be followed. Special interests will thus be watched 
| over; and there will be plenty of scope for the operation 


both of their representatives and of the ordinary and ex- 
officio members. There are, in the case of London, peculiar 
difficulties to be encountered which it will require consider- 
able tact, as well as considerable thought, on the part of 
the Council to overcome. The great number of other 
occupations for time is one of these. Besides the all- 


| engrossing pursuit of pleasure, almost every person of any 
' claim to note, is already the member of many societies, each 


of which makes some demand on his leisure. The amount 


of work which has te be done within certain limited 
_ hours is considerable, and there is very little of the reserve 
'|foree of men capable of doing much for such a cause as 


| 
i| 
1] 
i| 
j| 


| 
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i 
|| besides, no unity of interest in London. 
| which the government of the City is a thing in which “ the 


| 


||men of our other large centres, of Manchester, Liverpool, 





i 


: 


|| this, but yet somewhat retired from very strenuous occu- 


pations which may be found in some other places. Men 
of this class are often of the greatest use in developing 
the higher interests of a locality, but they are scarce in 
the eastern half of the metropolis. Except at the Bank 
of England and some of the other large banks, it is 
almost impossible to find in London any reserve of busi- 
ness power, so to say, in the persons of experienced mer, 
who are not engaged during the whvle business day in 
cultivating the money tree, and very much disinclined to be 
disturbed from that occupation. Many of these have also 
some special pursuit of their own which absorbs a good 
deal of their scanty leisure. The mere distances at which 
business men in London live from their work presents a 
considerable difficulty. The bankers, merchants, and 
traders, the professional men and others who carry on their 
occupations in London occupy, it may be said roughly, a 
circle, the diameter of which is a good deal more than 
sixty miles, with the metropolis for the centre. There is, 
The manner in 


“ City” takes no interest, is a proof of this. The foremost 


Birmingham, for instance, do not disdain, they even seek, 
municipal office. But in London, as every one knows, a 
totally opposite feeling prevails. There is no such thing 
as a real representative government of London; and easy 
as 11 might seem to transform the present civic dignitaries 
of the City, with their splendid historic traditions, into real 
powers inthe State, every recent attempt to do this has 
aways entirely broken down. London is a city, so to say, 
evoid of local patriotism. The great benefactions to 
English cities recently, the gifts of parks, pictures, and 
libraries, have almost all been in the provinces, and not in 
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The formation of a real business centre as this 
proposed Chamber of Commerce might be, would prove 
highly serviceable in dispersing this apathy. The vastness 
of the population, the enormous size of “ the province 
“covered with houses,” has something to do with this, 
But real organisation does not regard size. And it must 
be by careful organisation that the well-wishers to the 
new scheme must bring their work to a successful issue, 
which we trust to see them attain. 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue, 
between April 1, 1881, and Sept. 17, 1881, as compared 
with the corresponding period of last vear :— 

REVENUE AND OruER Kxcerprs. 











ls Repenentiemnweticnies 
| Uudget | april, | Aprill, | Week | Week 
| Estimate _ = 1880,to | Ending | oties 
for 1981-2.| Spt. 17, | Sept. 18, | Sept. 17, | Sept. 18, 
nan | 1881. | 1880, | Tea 1880. 
Balance on Ist April, 1881—' £ £ £ i | ¢ 
Bank of England............ Oo 4 a a ee 
Bank of Ireland ............ | | 1,295,636 | 740,974) 
| 5,923,662 | 3,273,428 | 
Customs (avcinhidipagonnsasoontetaion 19,180,000, 8,562,000 | 8,398,000 | 354,000) 355,000 
EN RRS LOGIT | 27,440,000 11,286,000 11,278,000 | 591,000 | 326,900 
SNR ivcsscdeneténenesbonaoceaecd 12,290,000 5,548,000 5,390,000 194,000; 178,000 
Land Tax and House Duty... 2,760,000 625,000 615,000 | 5,000 | = 10,000 
pel tae and Income Tax..| 9,540,000, 2,712,000 | 2,253,000 13,9000/| 25,000 
EE sciccmivtseiteosieates | 6,800,000 3,370,000 | 3,258,000 | 70,900! 70,000 
Telegraph Service. .............. 1,600,000 775,000 | 765,000 80,000 | 70,000 
Crown Nes cnacndueiaas | 390,000 125,000 150,000 | nil. | nil 
Interest on Advances for | i 
Works and on) | } 
Purchase Money of Suez | { | 
Canal Shares............... | 1,200,000; 598,283 599,852 | 35 nil. 
Miscellaneous ..............+..- | 3,900,000; 1,707,686 | 1,941,039 } 23,961 40,775 
TNO oreececrcrreeneet | 85,100,000 35,308,974 4,657,891 17,330,006 | Lovarrs 
Total, including balance........../41,232,636 {87,931,319 | 


The expenditure during the same period amounted to 
37,548,816), as compared with 36,488,564] in the corre- 
sponding period of last year, the issues during the 
period being 767,357. 

During the week the cash balances have increased in 
the Bank of England and in the Bank of [reland as 
follows :— 





Bank Bank 
of England. of —" — 
£ 
Balances on Sept.10 ... 2,253,252 962,121 3,215,373 
_ Sept.17 ... 2,629,276 1,018,121 3,647,397 
Increase .........60 376,024 56,000 432,024 
SAVINGS’ BANKS RETURN. 


TT CLL CE Ae ETE CE CLC Te TES atten encanta 


Tue following Return shows the amounts received from, 
and paid to, Savings’ Banks and Post Office Savings’ 
Banks in the United Kingdom, by the Commissioners for 
the Reduction of the National Debt, during the four 
weeks ending September 17, 1881 :— 





Total Amount Total Amount 
received by the paid by the 

Commissioners. issioners. 

Savines’ Banks :-— £ s d £ sa 

In money and interest credited ............... 60,944 15 10 75,984 18 9 
For stock sold or purchased for the 

Savings’ Bank investment account ...... 976 6 6 11,278 16 1 
Transfer certificates to and from Savings’ 

Banks and Post Office Savings’ Banks... 566 0 9 1,480 13 li 


83,694 8 9 


62,537 3 1% 





a re em ee re Re ee nee ne 














TIE Ciidedinddinsticibsincedcetisntintinatel 
Post Orrice Savinas’ Banks :— 
In money and interest credited ............... 181,878 17 10 27,960 15 1 
For stock sold or purchased for the 
Savings’ Bank investment account ...... 5,787 18 2 56,629 10 10 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 1,480 13 11 56 0 9 
MMU idikcictvontcntecesos ssccccdihcesos 189,147 9 11 81,156 6 8 
: ! j 
| At correspond- | At correspend- 
} At 17th Sept., | = iod last | £ iod last 
Iss]. ne onth. ne Seat. 
<soneerenenmernneeeem | eee 
Total —— moos ae £ s a £ sd £ s a 
Banks } | j 
a <i) SSSINATO 16 6 48505028 0 2 HISD 10 2 
z | - 
Sat ence { 35791916 1 # 35,085,926 18 B51, 58 7 10) 
Tehelka } 79,331,386 15 10) 79,249,552 18 3) 76,802,219 7 © 
Savines’ Baya LInvestEnt) 
AccoUNT :— i 
Total amount of 3! per cent. 
stock held for depositors 
B es omeiiian 104,357 2 4 96,906 18 5 “a 
Post Office Savings’ Bank: 590,227 4 538,780 13 5 “ 
Total .......---- 64,564 4 9) «2687 LI 





‘ 
¥ 
$e: 
% 


A ip m8 BOE a 
ee —¥ 


7 ag ode IEE Ue 





z 
es 


* 
~ 
> 


ft u 
£ 
- 

3 ta 
Z 
te 

© te 

4 

i 
oe 
* 
ao 
r 
< 
:. 
t 
+ 
if 
. 

© 


e 
Ps 


. 
¥ 
tg 
rs 
- 
; 
¢, 
ao8 


oe th Meg 
Nght A De BR 


a SO Sas F 
4 


me 


a 
ae 


Mae 


» 
ge Sey 
© Le tek 


“is 
COT I ss 


TT RR Oe ET aa 
oe ee at eS 


20s Ole 
peg 


Rew ot 
eta * 

» 

2 


pa 
COMETS 
— 


SE BRP SOP be 


nie ee, 
; 


2 eR AE Ce NN LEY 


ote 


uy 
wl agg? 2g 


ray 


ae it 


‘lls ne aR Bg Teg eee 


© diy 
nite 
o 


ens 


hd RT Pg! 


ee 


BM she 


vit ac tear 


Spink oh Apts gegen oy SE* 
routs agin 


SR AEN Ra AS Bes SBI I 


where 
* ante 
» tne ne a 


aa 


tS lt 
. an 


cose ath A GE eg pO OGLE, i AE EA AE NE IO ARTE Se ld oe a El 
© PCS 


» 
pen ew 


x hots LBA ay FF 
* ve 


“pet 


a etiott he 2 ANE RANE TG ETI 


sate. 


POE WRT T, 


By eh OS7 


REL AOL LUE GES EO EDR DEE i SEO in BH 


ee 
sae 


mo 


ee 


he eR oe 


1188 
Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, September 22. 
The returns of the Bank of France for this week, last week, 


and for the corresponding week of last year, are as follows :— 
DEBTOR. 

Sept. 22, 1881. 

f c 


182,500,000 0 «4. 


Foreign 


Sept. » 1881, 
c 
182,500,000 0 


Sept. 23, 1880. 
f c 
Capital of the bank........+... wes 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 


Pi iat it anese 8,002,313 54 ase 8,002,313 54 .. 8,002,313 54 
Reserve of the bank and it 
branches .........cc00+-0 22,105,750 14... 22,105,750 14... 22,105,750 14 
Reserve of landed property 4,000,000 0 , 4,000,000 0 4,000,000 0 
Special reserve ............00000 10,078,583 27 10,078,583 27 10,300,000 0 


‘*" 2,963,955,790 0 
6,796,271 65 ... 4,472,137 12 
46,104,149 89 


245,368,951 3: 
356,625,227 66 


Notes in circulation ......... 2,552,486,260 OV ,., 2,568,813,035 0 

Interest on securities trans- 
ferred or deposited...... 6,366,410 42 4. 
30,772,143 53 we 


Bank notes to order, re- 
ccipts payable at sight.. 
409,687,425 46 .., 
354,469,492 83... 


32,383,028 38 ws 


415,397,584 40 
389,044,887 29 


Treasury account current 
creditor 
Current accounts, Paris...... 


Do branch banks .........+6 40,179,599 0 45,627,049 0 ... 44,443,685 0 
Dividends payable .........+0 2,915,641 0 ... 3,214,334 0 .. 2,261,449 0 
Bills not disposable ......... 642,886 15... 511,233 74 ... 564,875 70 
Discounts and sundry inte- 

I  oknkannincseiahalaaiin 11,916,379 42 ... 11,185,006 52 ... 5,330,397 34 
Rediscounted the last six 
I «a sctnceninanenbinin 2,612,376 16... 2,612,376 16... 1,182,913 41 
Reserve for eventual losses 
on prolonged bills ...... ion “ sas ans 2,146,583 27 
IENDR cctniianiegniianichhsenlaiins . 13,997,548 79 ... 14,563,322 29 ... 12,946,294 42 
UE... seccascensesnanenn 3,682,739,809 71... 3,714,774,865 38... 3,212,310,467 87 


CREDITOR, 

Cash in hand and in branch f c 

a eee 1,544,461,303 34 

Commercial bills over-due... 194,12] 65 
Commercial bills discounted 


f e 
ee. 1,846,355,848 21 


f c 
«+. 1,983,043,147 79 
126,919 56 ... 


165,513 56 


in Paris not yet due ... 537,803,478 65 ... 567,369,087 97 ... 323,955,641 83 
Commercial bills, branch 

a 584,441,939 0 ... 579,199,556 0 ... 363,538,949 0 
Advances on deposits of 

IN, initsicad ccinipnatusbadh $1,993,300 0 33,992,300 0 ... 12,780,500 0 

Do in branch banks......... 2,438,200 0 2,025,300 0 . 2,208,200 0 
Do in public securities ... 176,447,911 90 175,216,415 60 75,433,000 0 
Do by branch banks ...... 96,413,164 0 94,672,791 0 60,360,400 0 
Do to the State (Conven- 

tions, June 10, 1857, and 

March 29, 1878) .......0 99,603,000 0 99,603,000 0 ... 60,000,000 0 
G@cvernment stock reserve... 12,980,750 14 ... 12,980,750 14... 12,980,750 14 

Do disposgble .............+ 99,626,231 53... 99,626,231 53 ... 99,590,909 38 
Rentes Immobilisées (Law 

of June 9, 1857) ......... 100,000,000 0 .,. 100,000,000 0 .,, 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches............ 10,110.586 0 .., 10,111,337 0 ... 10,278,045 0 
Mxpenses of management... 2,532,713 29 ... 2,511,921 37 1,968,030 14 
Employ of the special re- 

NET nhac cacainrss-neswenee 10,078,583 27 10,078,583 27... 10,300,000 0 
Italian silver coin ............ 48,850,000 0 48,850,000 0 ,.. 65,730,931 70 
III visinnctepaesesdaannionse 24,794,526 94 32,054,823 73 ... 29,976,440 33 

Total .........sessesee d080,009,009 71 ....3,714,774,865 38 ...3,212,310,467 87 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Francs. DECREASE, Francs. 
a oni lated cabana 1,894,545 | Circulation ......... 16,356,775 
Treasury account 5,620,159 





Private deposits... iin 022,845 
III ig bs sii o cicisiansenaiioet . 24,322,226 

The account of advances in bullion in Paris has also 
decreased two millions. Money is a little dearer in the open 
market ; there are still buyers of bills, but the margin under 
the Bank rate has narrowed to }, for commercial and bankers’ 
paper. Choice bills are, however, taken at 33. Gold continues 
to be sent away pretty freely to Constantinople, for Smyrna, 
to Austria and Rome, to purchase corn and wine, and it is 
estimated that about 20 millions of franes have left France 
for those countries since the commencement of the month. 
No exports to the United States are reported, but purchases 
of gold at Amsterdam on French account have been made for 
that destination. So far as gold may be required for the pur- 
chase of corn, it is probable that less will be wanted this year 
than last, and, if the customs return of the movement of gold 
is to be trusted, the stock should have since increased, or at 
least become replenished. The official statistics give the im- 
ports and exports in the first eight months of the year and of 
1880 as follows :— 


Mixuions of Francs. 





1880. 1881. 
CRORE Sore. cccnsccnssese re shasasancsenseccs. cae 
ce ee ROO «. ccavub eaters iaupnieideie coos 298 
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47 Balance ofexports ... 54 


making a net gain of 100 milhons compared with last year. 
The imports of wheat and flour in the month of August also 
amounted to only 49 millions of francs, against 90 miilions in 
the same ata of August, 1880. The decrease had com- 
menced with the year, the declared value of the imports of 
corn presenting a difference of 200 millions of francs in value 
in the eight months—367 millions in 1881 and 566 millions in 
1880. A premium of one per mille for French gold coin is 
still paid by the bullion dealers. The London exchange, after 


Balance of imports . 


teen eeeeee 


THE ECONOMIST. 



















































[Sept. 24, 1881. 


reaching 25f 36}c, is easier at 23f 34c. The Bank ec 


r ash rege 
in to-day’s return was composed as under :— wes 





September 22. September 15, 
francs. francs. 
GION. cpskcencdss eee 607,487,570 areseonee e 606,772,531 
SAVER .00accbectes 1,236,973,732  ......0. - 1,239,583,317 
Total ..,... 1,844,461,303 ......... 1,846,355,848 
£73,778 ,452 £73,854,233 


Prices have been firmer this week all round. Suez Canal 
shares rose to-day above 2,000f, the gain since Thursday last 
being 140f; Union Générale shares have made a further leap 
of 110f, and Austrian Laender Bank shares cf 185f, in eon. 
sequence of the voting of the scheme to double the capital 
proposed in the meeting at Vienna on Monday. The follow- 
ing were to-day’s closing prices, with the variations on the 
week :—Three per Cents., 84f 80c + 30c; Redeemable Threes 
old, 87f 15c + 35c; New, 85f 55c + 123c; Fives, 116f 67}c 
+ 85c; Italian, 90f 40¢ + 1f 15c; Austrian Gold 4 per 
Cents., 83f 5c + 35c; Turkish Fives, 17f 90c; Egyptian 
Unified, 384f — 3f50c; Preference Bonds, 400f + 11f 25e; 
Bank of France shares, 6,410f + 10£; Banque de Paris, 
1,295f + 12f 50c; Credit Foncier, 1,692f 50e + 17f 50c; Union 
Générale, 1,890f + 110f; Laender Bank, 1,200f + 185f; Paris 
Gas, 1,640f + 12f 50c; Suez Canal, 2,015f + 140f; 
Panama Canal, 515f — 5f; Northern Railway, 2,105f + 1o¢; 
Western, 875f =; Orleans, 1,370f — 5f; Eastern, 830f — 
10f; Lyons, 1,800f — 5f; Southern, 1,280f — 7f 50c; South of 
Austria, 343f 75c. 

The meeting of the Laender Bank held at Vienna this 
week voted the proposal of the Board to increase the capital 
from 100 to 200 millions, and the resolution has since received 
the approval of the Austrian Government. The new shares 
of 500f, of which one half will be called, will be issued at 115f 
premium to be carried to the reserve. Present shareholders 
have a right of priority to the subscription, but applications 
must be sent in by the 7th October. 

The Panama Canal Company will make a call of the second 
fourth of its share capital in January next. The works will 
then be pushed on rapidly. 


The Revue de la Finance, in an article on the situation of 
the South of Austria (Lombard) railways, concludes that a 
dividend of 10f or 2 per cent. may be paid for the year 1881. 
The year 1880 left profits amounting to 2,000,000f, which were 
carried to the reserve. On the 1st September last the receipts 
exceeded those of 1880 by 3,500,000f, which would leave an 
available surplus of 5,500,000f less the increased working ex- 
penses, and the last four months of the year are those in which 
the tariff obtained its greatest development. |The number of 
shares being 750,000f, a sum of 7,500,000f would suffice for the 
presumed dividend. : 

A Fonciér Society of Canada is announced with central 
offices in Paris and a branch at Winnipeg, with acapital of four 
millions of francs, for the purchase of 200,000 acres of land 
conceded by the Canadian Government to the Pacific Railway 
Company for a line from Ottawa. ; 

The French Credit Mobilier and Banque de Paris et des 
Pays Bas are said to be at the head of a combination for & 
company with a capital of 75 millions for banking, agricul- 
tural, and industrial operations in the Philippine Islands. | 

Some curiosity is manifested here to learn the conditions 
under which the negotiations for the treaty of commerce were 
resumed. M. Tirard is still desirous to persuade the ree 
public that he has made no concession, and that his mode 0 
proceeding throughout has been quite correct and consistent. 
In a new note, evidently of official origin, published in the 
journals, it is said that the French Government was never 

ostile to the idea of a fresh extension of the treaty of 
provided that the negotiations were sufficiently advan : 
But as the negotiations were no further advanced on the ye 
September than they were when they were suspended, ¢ 
French Government must have given way on. the point W a 
divided the parties to have now granted what it before ref . P 
But the essential thing is that the negotiations should hav 
been resumed, and it is as well that motives should not ‘ 
too closely scrutinised. It is with the French Ministes he 
Commerce a matter of amour propre to convince the pu 
that he has been in the right from the first, but it is, scanty 
exact to say that the simple reason why the negotiations = 
resumed was because the English Government declared . = 
French Government that it was ready to resume M ve 
Something is omitted, for the English Government wou fev 
have made such a declaration had it not received satisfac 
of its demand. ven by 

The Temps affirms that the favourable accounts give? 





the English papers of the progress of the negotiations are 
not justified, but that, on the contrary, fresh culties are 












; : : ] 
constantly being produced by the exigencies of the Engh 
Government, which demands bas ker things the mesg 
of the surtaze d’entrepot, or additional duties on indires has 
portations, in the interest of merchant shipping, 2” 
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raised objections to the French legislation on patents and 
Customs appraisements. 

The treaty with Italy is stated to be now so far advanced as 
to be virtually concluded. That with Spain is meeting with 
difficulties, the Spanish delegates having had to ask for fresh 
instructions from Madrid. 

A superior school of commercial studies, created by the 
Paris Chamber of Commerce (French), will be inaugurated by 
the Minister of Commerce on the 30th October, and will be 
opened on the 3rd November. The Chamber possesses already 
two schools of commerce ; the new one, for which a spacious 
building has been erected, is intended to complete the studies 
of the pupils in the highest branches of commercial, indus- 
trial, and financial knowledge, in order to qualify them for the 
direction of banks, manufactories, or public companies, or for 
consular| posts. The teaching staff consists of thirty profes- 
sors, ampng whom may be named M. de Foville (customs and 
fiscal legislation); M. Leroy Beaulieu (compared budgets of 
different States); MM. Joseph Garnier and Frederick Passy 
(political economy); M. Simonin (commercial geography); M. 
Etienne (tariffs of railways, canals, and maritime transports, 
&c). Among the other subjects comprised in the programme 
are monetary systems, cheques, insurance, maritime law, 
bourse operations, minerals and mines, yarns, tissues, and 
dyes, patent laws, analyses, adulterations, &ce. The school is 
under the direction of M. E. Jourdan, engineer of the Con- 
servatoire of Arts and Manufactures. 

According to a municipal return 52,169 families, numbering 
140,000 persons, were in reeeipt of outdoor relief in Paris in 
1877; in 1880 the number fell to 46,815 families and 123,735 
members. The proportion to the population was 1 in 16°07 in 
1877 and 1 17°85 in 1880. The smallest number was 1 to 
49°08 in the 9th arrondissement (the Opera), and the greatest 
1 in 6°71 in the 18th (Gobelins); in the 19th (Belleville) it is 
lin 7-71. The proportion may appear large, but it must be 
remembered that there are no workhouses for the able-bodied, 
the few depots de mendicités containing only cripples or aged 
paupers. 

The following is the declared value of the imports and 
exports of gold and silver during the first eight months of the 
year and of 1880 :— 

















Imports. 
1881. 1880. 
franes. francs. 
Gal teiiee 6. 6 cic ccitceicsiie 26,292,264 ...... 21,734,264 
Geld GOGRE é « iiccsidé dite dasiave 141,174,720 ...... 103,151,000 
Silver bullion...............06. 25,254,328 ...... 11,727,977 
Seleer Gail, ni. waidhicnsicce 54,331,180 ...... 56,485,280 
247,052,492 ...... 193,098,521 
£9,882,099 ...... £7,723,910 
Exports. 
1881. 1880. 
francs. francs. 
Gold bullion ...... i aaleneatiesl (2 8 | 42,330,520 
ROME OOETIS. «.. cnncrdecicbadeceans 118,233,000 ...... 136,057,600 
Silver bullion.................. 2,422,690 ...... 10,346,260 
GS UU si. cniecociidesd tinea’ 26,275,400 ...... 25,253,400 
148,592,610 ...... 213,987,7 
£5,943,704 ...... £8,559,511 


The imports in August consisted of gold, 27,422,088f; silver, 
10,871,483£; the exports—gold, 15,601,206; silver, 6,019,460f. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 

Vienna, September 19. 

The sensation created by the nomination of Count Belcredi, 
who in 1861 inhibited the constitution, as President of the 
High Court of Administration, did not fail to impress our 
financial and business circles. It was under his auspices that 
the country was inundated with three hundred millions of 
paper money, under the pretence that it was the simplest way 
of solving Austria’s financial difficulties. The balancing this 
financial system could only be obtained by the reduc- 
tion of the interest paid by Austria, which damaged the 
Austrian money market so seriously that it has not yet re- 
covered from the blow. But these reminiscences have not 
effectively impressed the Bourse, which at the beginning of 
the week had been somewhat infected from London, but which 
recovered so rapidly that by the end of the week all quotations 
had reached the same point at which they had stood the week 
before. The greatest surprise ix still caused by the extra- 
ordinary rise of Lombards, which is absolutely unjustified, 
and must some day or another end in a crash. Speculation 
has chosen these securities without reasoning, and if they are 
ing purchased by the English public, as1s generally believed 
ere, it is high time that a word of warning should be spoken. 
peculators seem to ignore that the line Ofen-Fiinfkirchen, 
the union of the Elizabeth and Rudolph Railway and the St 
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Southern Railway, and that this reduction must make all’ 
hopes of a dividend vanish for a long time to come. 

he returns of the Austro-Hungarian Lloyd show that the 
total receipts from the lst January to the end of July, 1881, 
amounted to 4,244,339 florins, against 4,406,304 florins during 
the same epoch 1880. 

Efforts are being made here for the foundation of a new 
navigation company for the traffic between Western Euro 
and land. The plan is to be realised with English capital; 
the name of the undertaking would be “ Western Navigation 


Company,” which should have its seat in Trieste, and compete - 


with Fittme. A memorial has been presented to the Austrian 
Board of Trade on the subject by a certain Belav. Horvath, 
who some time ago took an active part in the foundation of 
the “ Adria Navigation Company,” which was also realised 
with English capital, but which was ceded to the Hungarian 
Government afterwards. Horvath succeeded in forming an 
English association which deputed a Mr Richardson, who is 
here at present, and is doing all in his power to obtain the 
Government’s consent and concession to the new plan. The 
minister has commenced negotiations, but the chief difficulty 
rests with the yearly subvention demanded by the representa- 
tives of the association, which amounts to no less than 
1,200,000 florins. 

Great difficulties have arisen in the means of providing the 
city of Vienna with meat necessary for daily consumption. 
The cattle plague has broken out in many places, from whence 
it was customary to receive cattle. e difficulties were 
increased by the prohibition of importing sheep across the 
Russian frontier, and a great many petitions have been made 
that the latter prohibition should cease. Numerous military 
divisions have been sent to the infected districts, because the 
inhabitants are not easily made to comprehend the necessity 
of taking extreme measures in all cases where cattle plague 
exists. Military cordons were drawn, and the utmost severity 
has been used, and this fact has given rise to the rumour that 
the cholera had broken out in some districts. But the ramour 
is without any foundation, and has been caused solely by the 
measures taken to suppress the cattle plague. The immediate 
consequence of the cattle plague is a rise in the price of 
meat. 

The returns of Austria and Hungary’s foreign commerce 
during the first seven months of 1831 have appeared, showing 
that the receipts of the first half-year of 1881 were 374,000 
florins more than during the same period 1880. The import 
of many articles that are free from duty increased consider- 
ably, as the fullowing figures will prove — 

Import in Cwrs. 
-~During the first half-year— 


1880. 1881. 
PNT dos capootbiaacebers 3,762,456 ..... 4,032,480 
Gado en dedeskevassnees 82,210 ...... 278,546 
POUR soca vices saccccgcccee 162,816 ...... 230,890 
COUR ahd intcccnid 861,022 ...... 991,692 
WN BS ii titi 260,446 ...... 396,966 
Salt for fabrication ...... 168,366 © ....+: 194,800 
Cocoa-nut and palm-oil... 40,980 ...... 71,386 


The import of yarns and textures increased in two instances 
only, viz., woollen yarns and jute textures. For the rest the 
figures of the first half-year, 1880 and 1881, are almost 


identical. 
r—First half-year.——, 


3880. 1881. 

ewts. ewts. 
Cotton yarns ..........0000 126,782 ...... 126,844 
BEE SS cvdetcteveceanbensnoeel 19,710... 21,128 
NN ii si. stn ckiiedi acs 42,842 ...... 20,650 
Cotton goods ............++ 15,104 ...... 16,404 
EAD civil ss -unezenceisanen 2,326. ...... 2,322 
Jate textures .............+6 48,054 ...... 81,760 
BOR, Ge. scssreseptensibese GPE .. onees 8,718 
Woollen goods ...........+ SLO cates 37,180 
Silken goods ...........+++ 4,064 ...... 4,130 

The export of sugar, spirits, corn, tobacco-leaves, flour, 


fresh fruit, and wine, was much less in July, 1851, tham 
during the same month 1880. We add the figures of the 
export during the first half-year of 1880 and 1881, and only 
mention the fact that the export of all kinds of woollen and 
silken goods, as well as of ropes, has increased considerably. 


The exports amounted to:— 
nig ———First half-year, 


1880. 1881. 

cwts. ewts 
pitiecsteceuses 2,204,636 .....- 3,556,904 
cae rane vl, Bet BSB 
CON ccts cin emiees 4,250,544 ...... 71 2,542 
Tobacco leaves ........--+ ll 14,1 78 
WE oi cccmanntteseceoese 1,217,208 ...... 1,297,810 


30,700 
503,444 
128,320 
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Gothard Railway will considerably reduce the receipts of the 
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“1 1880. 1881. annum, while my imports have increased to 30,0001. In ie 
4, cwts. cwts. prosperous times, however, I accumulated and invested a 
Pi Linen goods ....ss.ssss00 39,596 ...0+ 58,230 capital which yields me 50,0001 per annum, so that, although 
: NOEs ovanseansennunyenven ene 7,072 popes 8,234 my imports now are 25,000/ in excess of my exports, I am still 
f Woollen goods .......-.++. 45,076 ...... 47,408 increasing in wealth at the rate of 25,0001 per annum. 
as Silken Goods ......-.:0+++ 1,712 ...004 et There is no sense in comparing the amount of imports with 
P sf Arms eee ecccerceseesssoeecces 4,790 sores ak ‘d ta the amount of exports, 66 unless,” as Mr. Ecroyd says, “ we 
es 3 The sums returned for sugar, beer, and spirits, which pat ¢ eliminate not only the amount received from foreign invest. 
ae amounted to 7,555,739 florins more during the first half-year o ments, but also the amount of foreign investments newl 
oF h 188] than during the same period of 1880. The total receipts made or sold out in any given year, which cannot be done.” It, 
oes : from duty on import were by 1,797,847 florins, that is, by 11° | is more material to compare year by year the value of the 
oak per cent. higher during the first six months of 1881. exports per head of the population.--I am, Sir, yours 
no Fs The produce of the Bosnian mines, Bosnia, has increased faithfully Aspe 
: considerably during the latter months. The manganese and , . 
je % chrome mines have yielded more mineral than on a a 
|. oe Preparations are being made for exporting both these articles : 
1 to England. : ; Notices of Books. 
Ts 3 At the Bourse of Vienna a reform of the eee ee a ' 
€ 88 being planned. A petition has been prepared which pleads . Banki By John Hutchis 
i . for a reduction of the twelve settling days which have been (1.) o a oval Wastaen Wertnaien 5 er 
fe ‘ customary per month. The question is being well considered, ag 3 le aie Fae : 
because the Chamber of the Bourse, as the directors are Mr Stumestunnel has brought together in this volume, which 
ang called, is not willing to sacrifice all the petty speculators gives “ the result of a long, extensive and varied practice ” the 
: a ii whose capital would not adr nit of their taking part im the cases at law and in equity bearing upon all branches of the sub- 
2 business on Change if the settling days were reduced from ject. A knowledge of these things is of great importance to a 
‘= s twelve to six a month. : . : 
> ae , banker, and though he will probably save himself expense and 
err ty In Germany there is a general bese bag «4 me oma | trouble in the long run if he does not undertake any business 
ot 4 Sees si yam ~~ - — See ae 1 . yea ‘: of a legal nature which is not strictly a matter of routine, 
er Se eae e mA ay ce, hi i fi ™ aes ws teem hae the State is without consultation with his solicitor, yet there are man 
see ~ an . ok aie) aie etl ee aca a of ee -s and | matters with respect to which he will find a knowledge of the 
¥ + , + a telnet, arent Bore 2a. ener oe general principles of law very convenient to him. Mr 
bam se obligations. Still we learn that the Prussian Government Hutchison places the qualifications for carrying on the 
Zé ‘ aq 3 3 has of late declared itself ready to consent to some conversions s caieseateall enki ng very high. “For the proper and successful 
.* : ie of loans. This news is welcomed in Austria, b See = rs practice of banking, as now conducted, there are required with 
S27 ses versions of loans were to commence in Germany, German the acuteness and sagacity of the man of business, the 
Pah ake} capital would most likely flow stili more abundantly to sa , cee 
o aug? . ; : og special knowledge of the lawyer as well as the erudition and 
foe Sa Ss Austria, and would be invested in the Austrian States effects. cal tudleaieiadiods tantonmee ht tcememer anaieaien aa 
eee Oe aE The director of the Credit-Anstalt, Leopold Putzker, died | S&0¢T4* INtormati aay ae eee ; 
S25 of . 4 . Port | sy | liberal and learned professions, with which, banking may now 
32 u2%% in the course of the week, and his death is deeply deplored in be lenttineatale elaneed, »fanennitad Asien elaes mae 
eee 20h financial circles, because he was a man who possessed all the | °° (8! a Se ee . eo rf i, 
Cee S23 ca ites that weeidichel fiten’ @ aT sul t | on the part of the banker is the necessity of his being pe ney 
cae 38 : rare = oe that rendered him fit to fill a post of grea familiar with the principal features and conditions of all 
TOh CE* % ee rr branches of trade and commerce, and in many instances with 
a x ; the details of the leading industries of the country.” (p. 15.) 
«f ey Corres por Dence oe as to = a of oe a tegne. et 
ae ee dete Te a . at ian th i a this * Senin, with many forms 
ne of 7 . etailed at great length in this vo 1 
Sue hk BI-METALLIC OPINION ON CURRENCY. which it may be convenient for a banker to have y him. 
Saw Uf SO TRE SDIEGS OF THB SOOMOMINT. The language used throughout is clear, and the book is well 
ter eg Sir,—A letter appeared in the money article of the Times | arranged for convenience of reference. It is scarcely possible 
4 PS |of the 22nd, signed by J. Barr Robertson, for the purpose of | jn a book of this description that no part of it should be 
FS am é | correcting an impression, founded on apparently official in- superseded by the progress of events, and the remark at 
‘ Pe Pe? formation, that the issue of silver dollars had been unsuc- p. 392 that wills disposing of property in the public funds will 
+ Bee cessful. A note upon this letter in the money article of | not be recognised by the Bank of England unless roved in| 
t% e tx to-day states that “an expansion of the currency is not of | the Prerogative Court of the Archbishop of Canterbury, oer. | 
Tit as itself an unmixed good,” and attributes the idea that it is so tainly appears to us to be out of date. Nor can we entirely | 
tan 9t 3 to the bimetallists. eat accept as unquestionable the doctrine laid downat p.378 that 
Pas st ¢G This is the old attempt to connect the Birmingham cur- | the drawer of a cheque is not entitled to notice of dishonour. | 
: zt Ey rency-mongers with the bimetallists, who believe that either | The law of cheques is, however, very intricate, and this point 
ene ; an undue contraction of the currency or an undue expansion is avery openone. The remarks as to the proper mode of | 
tee 28 of it are equally unmixed evils. dealing with cheques in case of insufficiency of funds (p. 416) 
Set of; A few days previously a long note appeared in the money | are clear and instructive. A banker may learn a great deal | 
3 oh a | article of the Times expressing an opinion that bullion was | from this volume, and if, as Mr Hutchison hopes may be 
| : ¢ $. ae ¥ e 4 — ere 8 Se ae Pa ton a No doubt ee the result, the study of its contents leads to greater uniformity 
ete Eu F ut then the amount waned for currency would differ in | ; “actice. C iderak ants ill follow. 
| é fe f 3 times of disturbance from that which would be called for in | Rea Ae 
é # ' =e ¥ times of high credit. ; P ; — thbone 
. + i a 3 ,, That which bimetallists assert is, that so much contraction 2) Ref M P. Ce thee d ie Hien * " : 
‘£2e ERY & or expansion as is undue or abnormal, would be more easil ee a . ble paper which | 
ieee acy @ neutralised with two metals than with one. Now, the roe: f Mr RaTHBONE has reprinted a ne sensible ee Bad, 
cao 2h ye | bility of an undue contraction from the American : . he wrote in the “ Fortnightly Review ” on the need 0 
lemme 225 ty of a ie contraction 1e American and Italian | ; i Iuct of Parl t business. Mr. Rathbone, 
See oh) resumptions has been admitted on all sides. in the conduct o ree, oa. bjects he 
age fs To go fro han catenin ie a. who has a very practical acquaintance with the subj 
San 2 o go from the abstract to the concrete, and taking the : . ¢ Parliamentary 
: $ y 2 Times’ definition of bull . at Ra writes on, feels keenly the degradation of Far : 
tmes Gefinition of bullion imports and Mr J. Barr Robert- business In the 
oes son’s letter to be correct, it is manifes ; yy... | power which results from the present block of busin 
Ret: e correct, 1t 1s manifest that the natural has dy by relieving the House 
5: taken the place of the artificial, and that persons do use the | Lower House. He proposes a ee 72 Sac for drafting 
oak silver dollars because they can pay their taxes with them; of part of its oar by wah ut t Scie of the House in | 
idee a and further, that though the Americans threatened that if we | 2%¢ Tevising bills, as well as the ae ding the rules © 
2% 2 did not agree to bimetallism they would drain our gold away, discussing and passing them, and by amending i 
; 
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America. 
doubtful.—I remain, your obedient servant, 
H. R. GRENFELL, 


EXCESS OF IMPORTS OVER EXPORTS. 


TO THE EDITOR OF THE ECONOMIST. 


they have been unable to do so, and could only do so by 
repealing the Bland bill, and enacting a single gold standard. 

It seems to me, then, that the problem will solve itself in 
Whether it will do so in the Latin Union is more 


Sir,—I am the owner of a small island in the Channel. 





THE ECONOMIST. 





[ Sept. 24, 188], 


greatly fallen off, so my exports do not now exceed 5,0001 























debate. When once the public is brought to feel ree ve 
itself the greatest loser by the present waste of eal 
lative force, amelioration may be looked for. Mr. oa a 
has done well to call attention to this crying evil of the p 

sent time. 


(3.) Landlord and Tenants in Ireland. By Finlay Dun 
London: Longmans, Green and Co. 1881. . 

Mr Finuay Dun has republished in this shape 4 — 

very interesting letters on land tenure and estate manage 


ss “ labourers in Irelane, 
as well as the condition of tenants and la There is no 





es of 





Twenty years ago gold was discovered upon it, and for many 
years my exports (gold) averaged over 100,0001 per annum. . 

My imports (necessaries for my family and workpeople) did | that sound and impartial information should be diffu 3 
not exceed 8,000/ per annum. Latterly the yield of gold has | on the condition of Ireland, and Mr Dun’s volume forms 


which were published in the Times last winter. 4% 
subject at the present moment on which it is more ei than 
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very vaiuable addition to the means of knowledge on these 
ints. 

The first impression produced on the reader will be the 
immense difficulty of rearranging the system of land tenure 
in Ireland, so as to do justice to all concerned. Good 
landlords were frequently met with by Mr Dun; men who, 
like Sir Samuel Martin, have by judicious outlay of 
capital enabled the land to produce in food for man and 
beast, and in profit for the occupiers, “ four times what it did 
twenty years ago” (p. 133). Thus the Messrs John and James 
Musgrave, of Belfast, have expended large sums in improving 
their recent purchases, while “virtually no change of rent 
has been made” (p. 175), and Sir Henry Gore Booth has 
done much for his tenants (p. 191), following in this the steps 
of his father. We have mentioned some of the names less 
well-known in England. The good treatment of Lord Water- 
ford, the Duke of Devonshire, the O’Conor Don’s estates, and 
others, are also commemorated. On the other hand, Mr Dun 
says, “Instances are cited of men with goed coats and vests 
met at market by landlord or agent, ana told that such evi- 
dences of prosperity show that they can bear another rise. 
A new coat of thatch or a fresh whitewashing of the house 
has often, I am assured, brought a revaluation” (p. 134). 
Other cases of a similar description are mentioned. When 
the landlord puts “in his claim for a share in the tenant’s 
dearly-earned profits, to which he had not contributed ” (p. 157), 
it is not to be wondered at that ill-feeling should arise. 
Tenants are as exacting, sometimes at least, as their land- 
lords. Thus a tenant who required a liberal deduction from 
his rent was found to have “sub-let the farm for double the 
‘rent he was paying, and was endeavouring also to exact 101 
extra for the privilege of sea-ware” (p. 231). Indisposition 
to work (p. 184), less work done than previously (p. 190), are 
points also noticed, as well as the necessity for emigration, 
and the ill-feeling stirred up in many places by the Land 
League. The enormous price paid for the tenant’s right is a 
|very striking feature. Thus, on the Duke of Abercorn’s 
jestate, “between October, 1876, and October, 1880, thirty-five 
sales were made, varying from eleven to fifty-four years’ pur- 
chase ” (p. 139). The particulars are given on p. 142. There 
is a similar and very interesting statement on page 130. 

Perhaps the point on which the evidence contained in this 
volume will be found to be most conclusive is, that if in any 
arrangements for the sale of land to existing tenants which 
| may be made in connection with the present Land Bill, care is 
not taken to prevent too minute occupations and further sub- 
division of the holdings, little or no good will be done. “The 
small holder on second-rate soils, such as abound throughout 
the north and west of Ireland, has a hard struggle for 
| existence ” (p. 145). Again, forty-two tenants are mentioned 
of whom “ many are paying less than 40s of annual rent” 
\(p. 223). Absolute uwnership will not assist these cases. The 
legislation must be most careful, and well thought out, which 
) will effectually amend their condition. 


\(4.) Old Ireland Improved and Made New Ireland. By John P. 
Doyle, C.E. London: William Ridgway. 

|Ix this volume Mr Doyle propounds a scheme for the rege- 
\neration of Ireland by the twofold means of “asystem of 
| great measures,” and “ a system of great public works.” He 
would have the Government undertake not only the settle- 
ment of the land question, but also the drainage and the re- 
|Clamation of bogs and waste lands, an extended and complete 
‘System of arterial and field drainage, the purchase of the 
|lrish railways and canals, the construction of a complete 
ee of narrow gauge railways, and of parish and farm roads, 
| the improvement of the Irish harbours, and the encouragement 
of the Irish fisheries by State loans to the fishermen. Every- 
|thing, in fact, that would conduce to the material prosperity 
of Ireland is to be done by the State. Nothing is to be left to 
private energy or enterprise. At present, however, the people 
| of Ireland are far too prone to look to the Government to help 
|them, in matters which they are quite capable, if they would 
jonly make the effort, of managing themselves. The great 
Want in Treland is a spirit of self-reliance and self-help, and it 
18 rather by fostering this spirit than by breaking it down, by 
lurther extending widely the limits of State intervention in 
the manner Mr Doyle proposes, that the welfare of the countr 
will be promoted. 
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FINANCIAL AND COMMERCIAL STATISTICS 
AND ECONOMICAL MEMORANDA. 


The trade “by land” of British India in the year ended 3lst 
March last contraste] as follows — 


| Sopt. 24, 1881.] 
rr no ENN re eget nee re nr 





1878-9. 1879-90, 1880-8 . 
rupees. rupees. rupeds. 
NEE citevacsvapiomien 4,89,99,952  ...... 4,59,79,290 ...... 4,67.9487% . 
POC sis osesectedoacs 3,97,15,587  ...... 429,28, 4,63,51,921 
Combined ......... 8,87,15,539. ...... 8,89,08,213 . 938404 


The itierease was principally in the directions of Cabul and Nepaul. 

Mr Juland Danvers, in his report on railways in India for the} 
year 1880-81, gives the following details in respect to Indian 
canals :—The aggregate amount of the earnings from canals for 
the year 1879-80, after paying the working expenses, was S82,414i, 
being at the rate of 79 per cent. on the capital outlay of 
17,696,348l. The results thus arrived at are, as in the case of the 
railways, exclusive of the charge for interest on the capital expen- 
diture, which, in the accounts, is usually deducted from the receipts 
before they are accepted as net earnings. The present purpose is 
to show their actual earnings during the year, and not their finan- | 
cial position according to the system of accounts which has been | 
adopted for the purpose of exhibiting, very properly, their losses 
and gains from the commencement. In the Madras Presidency, 
the receipts were at the rate of 28:3 per cent.; in the North-West 
Provinces, which include the Ganges and Agra canals, they were 
5°3, and in the Punjab 3-9 per cent.; but on the Bengal canals 
they were only at the rate of ‘4, and in the Bombay there was a}} 
loss at the rate of 1°2 per cent. 

InDIAN CANALS AND IRRIGATION Wora&s. 


Capital Outlay, Excluding Total 

all Interest Charges. Revenne Working 
To End ring During Expenses, Excess 
of 1879.80. 1879-80. 1879-30. 1379.30. Revenue 

£ £ £ £ £ 

ii csts 4,979,900 ... 160,957 ... 110,378 ... 92176 ... 18208. 
N.-Western Provinces 5,345,919 ... 169,921 ... 405468 ... 155251 299,217 
PURI cei execs: Qe a 301,540 ... 259,767 ... 96,99 19,723 
TI. ceed saineeutnen 1,720,621 ... 2733 495.472 ... 68,442 425,930 
Bombay .................. 1,333,004 ... 22,479 39,911 . 23,984 0,027 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 
RETURNS 





BANK AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 21st September, 1331. 
ISSUE DEPARTMEN'. 








& f z 

Notes issued ......... 39,108,270 Government debt... 11,015,100 

Other securities...... 4,734,900 

Gold coin & bullion... 22,358,270 

Silver bullion......... 
38,108,270 } 33,108,270 
BANKING DEPARTMENT. 
£ z 
Proprietors’ capital.. 14,553,000 | Gevehedienh securi- 

RO ire cecciespetessssnes B. 74D GUE). COG vs ccvcnscecesducedecs 14,557,649 

Public deposits, in- Other securities...... 21,891,456 

cluding Exchequer | Notes ..... ssssseceseeee 12,053,680 

Savings’ Banks, i Gold and silver coin 951,458 
Commissioners of 
National Debt, and 
dividend accounts.. 5,401,873 | 
Other deposits ...... 25,437,406 | 
Seven-day and other 
EID icine abate daes , 266,462 | 

49,454,243 | 49,454,243 

Dated Sept. 22, 1881. F. MAY, Chief Casmer 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following results :— 


LIABILITIES. ASSETS. gz 





irculation (inclading bank Securities .....0-..---+«++ . 37 643,105 
aaa pills) Ore He aaa 26,221,052 } Coin and bullion «...-....--«.+» 25,3.9,728 | 
Public deposits ..........c0-..0« 5, AOL STS 
Private deposits..........c.-s+00 25,487,406 Et ic 

6,935 533 


57,210,351 ; Saad 
The balance of Assets above Liabilities being 3,745,502:, as sta 
account under the head Bxst- 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 


ted in the above 


Increase. Decrease. 
£ z 

i 17®, 
Circulation (excluding bank post bills) -...<-----+-+++ aime hitctenl as 
Public deposits ......-cececceecernensenner sen renennesscnnnanneeees weet 
Other deposits ............-cecceecereerenrserencnnnnnenncasoneeases® . 
Government SCCUTIVIES ......--+--c-ne-eeneerencerentersnrnennne* rete de 
Other securities ............-c--ceereceeceresnerere’ cate, —— 
I ick ccklichaindcbnndtse enn nee tbtaapanseetehs Gaeee ot ee eers SERS: prorat 
aaa ee ceerenereeserne nt gay 
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exports to us have of late been curtailed, while ours to 
America have not slackened; and at the same time it is 
understood that securities during the last couple of 
months have been flowing back from Europe to New 
York, though certainly not to the extent they were im- 
ported at the beginning of the year. This week, the return 
current appears to have gathered greater foree. But if 
money should become tight in Wall street, there is very 
little doubt that some calls could, and would be made 
upon us. 

There are no very striking features in the Bank return, 
the additions of over 400,000/ both to the Government 
deposits and the reserve being the principal. But there is 
usually an influx to the Government balance just prior to 
the dividend payments, which, on this occasion, will be 
made on Thursday, October 6. The other securities and 
the other deposits are reduced by about an equal amount. 
The coin and bullion has gained 265,000], the net influx 
from abroad being 273,0001, and consisting of Dutch and 
Australian gold. The circulation has, at the same time, 
dropped 170,0007. The continued exports of gold from 
Holland are attracting attention, having, it is stated, 
approached three-quarters of a million in two or three 
weeks, and opinions are expressed that the Netherlands 
Bank should raise its rate of discount, especially as 
Amsterdam is now the cheapest monetary centre in 
Europe. It is understood that one important financial 
house has sent in the bulk of the gold this week. 

Silver is still quoted at 5144d per oz. The Indian 
Council drafts (35 lacs) were all allotted on Wednesday at 
the minimum of 1s 743d per rupee, which was the same 
rate as last week. But the applications were less 
numerous, 


The Frankfurter Zeitung states that the latest return of 
the Reichsbank shows no particular alterations. It points 
out that the bank does usually a much larger business in 
advances at the end of this month than in the third week 
of it. The figures work out thus :— 


Apvances (Brnts AND LOMBARD) OF THE REICHSBANK. 


Sept. 15. Sept. 30. 
£ £ £ 
pinay s Kaeanaterens 18,285,000 20,630,000 + 2,345,000 
availed bceucerevend 17,700,000 22,135,000 + 4,435,000 
si dhwowwi@agenenes 18,690,000 23,630,000 + 4,940,000 


POE od sdcivenecc el 20,160,000 ... ean eas ea 
The gradual growth in the business of the Bank is as 
remarkable as the increase in it towards the end of the 
month. 


We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % Trade bills— % 
ran Smonths.........cccccooee SF F 
tunecdecescsnen, Gs: cao. seernenenenenenaen 34 4 
as pennant Bit eee... ceseveseserdticadi 34 4} 


The current allowances for deposits at notice and call 
are given below. The discount houses having on Wednes- 
day lowered their rates ¢ per cent. Some even refuse new 
“call money ” at 22 per cent. 

Private and joint stock banks at notice 3 per cent. 
Discount houses at call ............ceeeeeees 2} per cent. 
_ seven days’ notice ... 3 per cent. 
— fourteen days’ notice 3 per cent. 

The discount quotations current in the chief continental 
cities are as under, the German market rates showing a 
fresh advance, but money being easier in New York. 


Bank n 
Rate Monet. Rate. Markt 
% % 

POOP cxdavaastindinin 4 . 8& $1 Brussels ....... « 45 4} 
ee 5 . 4 Madrid ........+006 4 5 
Frankfort ......... 4i WE cca cccaten nah ic chanel 
Hamburg ......... 4% |St Petersburg... 6 ... 5} 
Amsterdam ...... 3 3 New York (call money)... 3 4 


Tre Srock Marxets.—The main features of the stock 
Markets this week have been the buoyancy of home, 
merican, and Canadian railways, and the depression in 
Turkish and Egyptian stocks, and dock companies. The 
advance in railway securities is due to a combination of 
circumstances, including some very encouraging traflic 
returns, and the purchase of American railroad securities 
or shipment to New York. We have recently referred to 
the reshipment of securities “ imported” at the begin- 
hing of this year, and already since the death of 
President Garfield there have been increased buyings 
re on American account. It is reported that the 
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trunk railroads will soon establish pooling 

ments; but the termination of the late suspense in the 
United States has mainly aided the present revival. On 
the other hand, the Continental bourses remain weak. 
The settlement which commences on Tuesday next will, it 
is expected, disclose an increased volume of transactions ; 


and the markets here appear ripe for an accession of specu- 
lation as soon as the quarter is turned. 


The new companies coutinue conspicuously absent, as 


the following list of this week’s applications clearly 
shows :— s 


First 
Capital. Payment Further 
Applications. thereon. Liability. 
£ £ 


£ 
Previously recorded in 1881 162,802,863 





Sehnde (Hanover) Petroleum Association, 
Limited deste 





; 0 Sas Wbettaredoeeed Rk gevice ao fs 40,000 ... 40,000 ... iL 
Scottish Boiler Insurance and Engine : 
Inspection, Limited ...............cceccccccceeses 25,000 ... 2500 ... 23500 
ED HPA te 20,000 ... 8,000 ... 12,000 
85,000 


To date 162,887,863 
To the same date last year the applications reached 
80,755,6051. 


East and West India Dock Company’s stock has fallen 
5 on the week; London and St Katherine, 5; Millwall 
Ordinary and the Preference 3; and Southampton 1. The 
primary reason for this fall is the decision of the East 
and West India Dock Company to construct a deep-water 
dock opposite Gravesend in communiction with the London 
and Tilbury Railway, a dock which can be entered at any 
condition of the tide. It appears to be thought that the 
construction of docks further and further down the river 
is an acknowledgment that the existing costly docks in 
London are becoming antiquated. 


As a mark of sympathy with the people of the United 
States of America on the death of the President, the 
Committee for General Purposes of the London Stock 
Exchange have ordered the house to be closed at one 
o’clock on Monday next, the 26th inst, that being the day 
fixed for the funeral. 

British Government Securitizs. — The fractional 
improvement in this department is due entirely to the in- 


























creased ease in the money market. Rupee paper has also 
risen a } to } on the week. 
-————————_CLos1nG Prices. —~| Move. 
Last | | | | | To- |ment on 
Fri. Sat. | Mon.| Tues.' Wed. | Thur. day. | Week. 
\———_|——_ |} | 
Consols for money ......... (99% 3 993 2 99 24 99 4 9043 '993 & 199} i i+ i 
Ditto Account ............ 994 | 99 99 oot 4 90h 4 | + 
Reduced 3 % .........-ceeeeee 97% j 973 ¢ 97% = \974 3 972 7 197 9728) + % 
NeW 3 % .oeececeeceeeeseseeeeee OVE 2 O7E $F 978 & 974 2 4 973 j (973 8 | + % 
SOE Sie ciieene 87 4 87 (S64 74$)864 73/86) 73.864 73 86 7 - ¢ 
vy 2dp + & 


Fete e OOD eeeeeereneeerenl 


Exchequer Bilis June 2 Solos fe fre 3d 2p3d 2p 


Bank Stock (last dividend) 
43 % 286 8 |286 8 286 8 |286 8 286 8 (286 8 286 8 

India 4 %, redeem. at par,| i | 
October, 1888 ............| 1034 a eegeg 106 3 a = 104 3 {06 h ‘a t 





+ f 
Metropolitan Board of | 


styvorke 3} Consol 105.3105 104354105 05 3 [1s 3 105. a) 

CoLontaL GOVERNMENT DeBenturEs.—Cape of Good 
Hope 45 per Cents. have risen }; and New Zealand 4 per 
Cents., 3; while Trinidad 4 per Cents. are quoted 2 lower. 

Foreign GOVERNMENT Securities.—The variations 
are altogether irregular in Government stocks. United 
States bonds are unchanged. The depression in Turkish 
até Egyptian is due to a feeling of uneasiness that there 
may possibly be some changes in store—what changes 
cannot yet be foreseen; while, as regards Turkish, the 
claims of Russia upon the tribute of Bulgaria are likely 
enough to lessen the return to the bondholders. The 
movements in Spanish bonds are the result of the speech 
of King Alfonso at the opening of the New Cortes. He 
foreshadowed a conversion of the Redeemable debts and 
the entering into negotiations with the holders of the 3 
per cent. debt in accordance with the terms of the 
Agreement of 1876. Peruvian are weak, though not 
again materially lower after their fall of last week. The 
following is the text of a telegram stated to have been 


received from Santiago :— 
Under date of the ath instant the Chilian Government issued a 
decree that in addition to the royalty of 1/ 10s per ton, half the 
excess proceeds of guano is to be credited to the Chilian Govern- 
ment, the balance, if any, to be paid into the Bank of England to 
the joint names of the Chilian Minister and Messrs Anthony Gibbs 
and Sons. 3 
This, if true, would mean the sacrifice of half the bond- 


holders’ existing rights to satisfy the exigencies of th, 
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Chilian Government. Upon inquiry at Messrs Anthony 
Gibbs and Sons, we were informed that their advices from 
V-lnaraiso to the 2lst inst. made no mention of any such 


decree. 

The Turkish 9 per Cent. Treasury Bondholder’s Com- 
mittee, having urged their special claims upon Mr Bourke, 
he has replied from Constantinople as follows :— 

I have received your telegram stating that the Treasury Bond- 

holders’ Committee have instructed you to protest, through me, 
against any application of the tributes of Eastern Roumelia and 
Bulgaria to other purposes than payment and amortisation of the 
9 per Cent. Treasury Bonds, to which you claim these tributes were 
specially assigned. In reply I desire it to be clearly understood by 
all classes of honéholders that on undertaking my present mission 
I did so only on the faith that all classes authorised me to enter 
into negotiations with the Porte in the general interests of the 
whole body. I desire to give due consideration to the claims of 
every class, and I will endeavour tothe best of my ability to arrive 
at an arrangement in which the claims of all will be equitably 
dealt with. But you must forgive me if I say that I cannot be 
made the medium of any protest or independent action of any 
particular section of bondholders. With regard to the two 
revenues to which you refer, I may say that, as yet, it is not 
definitely determined what revenues will be finally conceded to 
the bondholklers. But, seeing that every source of revenue of the 
Empire hes been specially hypothecated to one or other class of 
bondholders, and that all classes are at present in the same position, 
of having their special hypothecations withdrawn from them, it is 
obvious that any restoration from the Porte which we may succeed 
in obtaining will necessarily be on the basis that some special 
revenues will be given in the place of the whole from which the 
selection is made. It is only on this basis that any arrangement 
is possible. 
We admit the hardship of the Treasury bondholders, who 
ought tu have received back principal as well as interest 
more than three years ago. But those who have the 
greatest claims upon the Porte are only too likely to be 
the chief sufferers. Myr Joseph Nelson has to-day, how- 
ever, replied to Mr Bourke to the following effect :— 

By the Treaty of Berlin, Bulgaria and Eastern Roumelia became 
Turkey no longer; these countries are now primarily our debtors. 
The Turkish Government, the Galata bankers, and the bond- 
holders’ delegates have no wore right to deal with these tributes 
than with the tributes of Egypt. ‘lo apply the tributes of Bul- 
garia and Eastern Roumelia to any other primary purpose than 
the payment of the interest and amortisation of the 9 per cent 
Treasury Bonds, cannot be justified on any principle except force 
mejeure—a principle which the Treasury bondholders confidently 
believe will never receive the sanction of the signatory powers to 
the Treaty of Berlin. 


The following are the changes for the weck, taking the 
stest unofficial quotations :— 




















Closing Prices Closing Prices Ine. 
last Week. thisday. or Dee, 
CS eee 984 9} 98} 9} 
Ditto 6 % Public Works, 1871 ............ 955 64 £5} 63 
Austrian 5%, Silver Rentes(lessincme.tax) 65} 6} 6535 64 
Ditio 4% Gold Rentes .......ccccescesesees 2 12 : 
NED tis BOO sacnusecetenscceundetaredoenoen 9 ‘ 
DI AIMEE. sacs vechsunbbbveiovvaccniconshibe ; 
BIEN - isnnsosunsusiainteabeions 


Buenos Ayres 6 %, 1873 .......... 
Chilian 5 %, 1873 .. 
Costa Rica 7 %. 1872 
Danubian Principalities 8 %, 1867 
Egyptian Daira Sanieh ..............ccceccere 
Oitto Unitied Debt Stock ...............00. 
Ditto 5 % Preference Stock ............... 
Do 5 % State Domains Mortgage 
Entre Rios 7 %, is7z 
Freneh 5 uh Vaca benualcihe <ditaubinesctuteuBeakee cc 
Sri BT WEIS. ascisciccenscinsescheckces 
Ditto 4 % Gold Rentes 
italian 5 %, 1861 (less income tax) 
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H++He1 EE b iti ti + 
ee ee ; aS 
om earn Le . °° 
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Ditto 6 %. ‘Tlobacco Bonds (less tax)...... ‘ 
SINNNEE FTG RITE | suscvncdercpasivesavaonstaueve x 
MN TE ah re ae ee 
Norwegian 44 %, 1876 .... — 1 
Paraguay 8 %, 1872 .... —- 3 
TINUED RSID crcncenci ete ree - i 

1 Ditto Consolidated 5 %, 1878............... : 
| Portuguese 3 %, Bonds 1853, &. «0.000.000. athe 
Prussian 4 %, Couso) erg? 
f NENNRSE, Wa RUMI. scien saceiehipsisihcetinnateancs dais in + a 
} ee TREES BT 2 ; 

Tiito 5 ns, saeinins Anciitivaniebiiiniainids atone ae 

BOO WS OOEE f vcb reeceisicics - ; 

Ly eine: - 3 

Ditto 5 %, IMTS eae ee abnied oa : 

OOD We BO csc cae aac - 3 
{ Ditto Anglo-Dutch, 5 %, 1864 and 1866 
| Ditto 4%, Nico'a: Raulway Bonds ...... ‘ 
| Bata Fé 7 %, 1874 : ee od 
} Sparush J %...... ; =~ 
ree 5 %, 1870 (Qure 3 = 
BN i seinen acrernn Actin acd MIS) Takao 45 18 
Turkish, 1854 (5 % Bzyptian Tribute) ... 93 4 wrecseses oe at - i: 
BROS Bi AOD oo Liccsccdiscccssbeccactoudcntncs wer,” =" spagchaeaas 245 - a 
fe La penetrance ORO ti Apants 22 4 - 1 
| Ditto 5 %, 1855 (General Debt)............ St hanes 16} 3 - # 
1 > OO Fs WOOD pci ck scarce asian ee as 1S} 19} i 
ee LT perereiaeeen renee ee. Kapaa See Sti: o7a 

DAD: Th MINE anintesenestiabidiiainnes ee : :caeiteed 77 = 1 

TE DEES cos scnisninaseassobaasteriiales SE ROE. . headidses 18} 3 —- 4 

Ditto 9 4, ‘Treasury Band C ......... ... BOS TE aaerecree 29°30 ~- i 

Ditto 5%, Ottoman Defence, 1877 ...... BBh Se coscsenes 92) — 1° 

Unites States 44 % (par 104) .........-..0. Ree EE eneshiiees 1163 17 
Ditto 4 4 (par MOB) .......ccecscsscesscneeees 1392 DR «........ 114290 — 43 
Orucuay 6 %, 1871 (now 2) %)............... are 5. $637: - 1° 


Home Rartways.—Almost all home railway ordina 
stocks are higher, Manchester and Sheffield being 2 
special favour. The traffic returns have given much satis. 
faction, a number of the companies showing lar 
increases; while in addition to the stocks enumerated in 
the following list, London and Tilbury has advanced 6 (at 
one time this stock was dealt in as high as 1792), Taff 
Vale 3, Cornwall Mineral, and Furness 2, and Somerset 
and Dorset 1. But Bedford and Northampton Preferred 
is 2 lower. The two leading Scotch railway reports are 
out this week, and are not quite so favourable as the 
dividend announcements led people to expect. The North 
British has derived an exceptional sum of 19,314] from 
“ general interest,” while the Caledonian has materially re. 
duced the large balance brought into the account. 

The following shows the princrpal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Closing Prices Ine. 
; last Week. this day. or Dee, 
RIGO ciscccscccsesecesens ecccccecceccecceccccen LUGE & cossseeee 1063 § + } 
Ditto Deferred No 1 ....... civvedldddeiees! MME Ascseseet MEST ak 
Great Eastern...........cc0008 enniepesel evencecctanen. ARIE toccecsee Tab # + i 
ee PROUT vonssacntecacsccscpecavesaneneieses ° aoe 7 covsesee 1278 8 + 14 
ID. can ccaptbnnngtvidsartibiinn eccedoetscsisces -BROe socc-ecce 1 1 
Great Western ............ccrrcerscoorcsece cecoeve 1263 7 ° ae - : 
Lancashire and Yorkshire...........-.00000 « 1323 + 4 
London and Brighton .............ccscesseee eve 1384 9 yg 
PPE IR... snieccsesnncstoexsenssaai 136% § +h 
London, Chatham. and Dover ....... «. 303 4 + 3 
Ditto Arbitration Preference ..........4 102 3 + 4 
London and North-Western ...........0000e8- 164} 5 + jj 
London aud South-Western ............cc000. 1333 43 oon tae 
Mchester, Sheflield, and Lincolnshire..... £34 3 + 2h 
BIGEO TIGTOFRO ooo SdeeveveecencGivecsse wont 45} 2 + $3 
RE. x. ments Eek coda 1223 os eee 
Metropolitan District ..............c..sccsereo 744 + 3 
UMMM Lid oe 2d. hy. accddscbanh cade 1343 5 + ¥ 
EIOEE SUCOTOMMAND 95 vacvsdnicessocacvevsveneiesé 23 syst eh 
ST RUDI oo ie oes siepenaswcyeosssbeseapese 863 } - 
North-Eastern—Consols............ »vecee aby 162}. 2 + i 
TINIE nics cacseqpasivcs neseensspevecek 138} 9§ + 3 
Te APOE ONIN isos sencedpsetanceyuimiuanct ets 123 3 + ¢ 





The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Sept. 18 to 216,454, 
being an increase of 76,454/ on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 








Week’s Receipts. alf-year to date. 
mR x: ee 

Inc. or Dec. on Inc. or Dec, on 

Correspond- Correspond- 

ing week ing period 
Amount, in 1880, Amount. in 1899, 

£ £ £ £ 

GORE TEASCOEM, .3;,ccaseosecesisss> 59,565 + 2,215 .... 747,832 + 39,029 
Great Northern . we 82,261 + 56,348 . 878;208 + 50,427 
SECC ERIE so ctnkssendsseercnnns 158,172 + 8,253 .....0. 1,865,580 + 66,085 
Lancashire and Yorkshire ... 74,161 + 3,851 ....... . 912,166 + 31,941 
London and Brighton ......... 47,43 + 2613 ........ . 574,008 + 12,048 
London, Chatham, and Dover 28,067 + 412 ..... ws «= 989,183 — 373 
London and North-Western... 200,562 + 5,423 .....000« 2,243,187 + 70,683 
London aud South-Western... 54873 + 2,346 csc 674,764 + 8744 
Manchester, Sheiff., & Lincoln, 37,988 + 2,422 ccc 394,815 - 2,621f 
Metropolitan. ..........0. essssscoe JOSE 4+ SOF care —_ 121,728- + 4,189 
Metropolitan District ......... | SE. ees 75,743 + B48 
EE Sees 141,771 + 10,354  sroccoee 1,623,890 + 57,397 
North-Eastern .........ccccscce0e. 1B422 + OAS cecceses 1,447,910 + 45,536 
South-Eastern ..........00000 vee 49,440 + 8,078 cicecree 517,793 — 4,024f 
RE UE EE 5B,205 + BAIS cccccccce 410,455 + 35,930 
*Glaszow and South-Western 22,721 + 1,038. ........ 169,077 + 9,199 
*North British .......ccccsssesee ks ae 487 + 22,635 
1,216,454 + 76,454 .....0 13,369,831 461,077 


+ 
* In these cases the aggregate is calculated from the beginning of August. 


t We give the aggregates as published. The South-Eastern is for oue day less 
this year than last. 


t Exclusive of Cheshire lines + 5111. 

CoLonraL Rariways.—The rise in Grand Trunk Stocks 
has iv a great degree been the result of a favourable traffic 
return, which has induced speculators to buy back stock. 
Added to this, there is a report from America to the 
effect that the railroad war is likely soon to be at an end. 
Closing Prices Closing Prices Inc. 





Britisu Possessions, last Week. this day. or 
Bombay and Baroda...........ccsscsseseesenes ys oY 136 7 - % 
Grand Trunk of Canada... "| 18% 194 195 205 + } 
Ditto Third Preference ..........0..eseeeeee f i 41i } +i 
Great Indian Peninsula ...............cccccc008 1324 3} 1323 3s 
Great Western of Canada .................... 13} 3 134 + % 
AGING BD Bo ciseres cenishienininvcdannstbocgiastiinids 124h Sk oes 1244 


ee 
American RarLroap Securities. — Notwithstanding 
the death of General Garfield, American railways have 
experienced a strong upward movement. Wabash an 
St Louis issues have been in demand, with the result 
of a rise of 2 in the ordinary and 43 in the preference 
shares. New York and Lake Erie shares also have a 
vanced 2¢, and the Gold Income Bonds 3, Lake Shore and 
Michigan shares 3, Philadelphia and Reading shares 3, 
Pennsylvania shares 3, Central of New Jersey Income 


Bonds 2}, and Central Pacific shares 2. 


Forrren Raruways.—Prices have been firm, aud show 


-astrong advance. Brazilian Imperial shares have risen 


8Ne60a—=«=s=@—=®$=™00O9@BDaRaoO0swOaoO)O)O9a9aauuaanDQ2na a 9{{—V?—®™zZzX®z_2_]] 
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g; Buenos Ayres Great Southern stock, 1; Central 
Uruguay Debenture stock, 1; Natal and Nova Cruz shares, 
. Mexican, 1; Ottoman, 1 ; Royal Swedish, 7; San 


Paulo, 1; Smyrna and Cassaba, 1; and South Austrian, | 


1 In the Obligations the principal rise has been in 
dttoman, which are 9} higher. Tamboff Kosloff are 4 
higher, and Western of San Paulo, 1; but Varna are 
somewhat weaker. 


Banxs.—Bank of Africa have improved 1; Bank of | 


Constantinople, 3; Bank of Roumania, } City, }; Hong- 


Shanghai, 5s 1$d per tael. The 4 per cent. ru i 
aad ths 44 per cent. 91 to 914. re a en 

Quotations for Bullion.—Gold—Bar gold, fine, 778 9}4 per oz 
, Standard; bar gold, containing 20 dwts. silver, 77s lld per oz 
| Standard; Spamish doubloons, 73s 10d per oz; South American 

doubloons, 73s 9d per oz. 

Silver.-- Bar silver, fine, 51}4d per oz standard; Bar silver, 
containing 5 grains gold, 52;;d per oz standard; Cake silver, 
553d per oz; Mexican dollars, 50jd per oz; Quicksilver, 61 58 
(firm) ; discount, 3 per cent. 

The following are the standards for gold points of the four 
| principal gold exchanges :— 


i 
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fer t ‘ oe ie | f£ French. m German. $ American. f 
Kong and Shanghai, 2; oe and ecg > 23 ‘om | 25.321—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us ‘ 
and Westminster, 5; London Joint Stock, 5; and Union | 95/99) par. 20.43—Par. 4.867—Par. | 


of Australia, 3. ( 
cantile have each fallen 3; Merchant, 5; Queensland 
National, }; and Standard of South Africa, 5. 


TrLecRapHs.—Anglo-American Ordinary and Preferred 
are up 1, Direct Spanish 3, German Union, and Globe 
Preference }, Reuter’s >, and Western and Brazilian $. 

Insurance Companies.—This department presents an 
irregular appearance. . Marine shares are the higher, and 











Chartered of India, and Chartered Mer- | 


25.1245—4p.mille agst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 
Australian—102l always for us. 
The exchanges were yesterday :— 
French short exchange f 25.34 or 4} per mille for us. 
German short exchange m20.43} or par. 
New York exchange $4.90} 
at 60 days is...... : 

At 4% interest, short $4.4} or 4} per mille against us. 


FOREIGN RATES OF EXCHANGE ON LONDON. 
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.2 . . a7. Bate aati ‘ l 
British and Foreign Marine, } ; but Atlas has given way | Rates of | Rates of | 
(2, and Employers’ Liability, Universal Marine, and Lat’st) Exchange | ‘Lat’st | Exchange! : 
2? : i - |Dates. on Londn. i| |Dates.\on . § 
Standard Fire, ;. ‘ wea ek ie cdemniouk e. 
Corroration Stocxs.—Nottingham Corporation have yh sncbonnpetae \Sep.22, 25.34 | Short. pacee — jSep-ls Sh puiate - 
. atwerp ....,. OP Lil eae -_ ot — 5. - - - 
fallen 1, but Timaru and Lyttleton Harbour have ad- | frises ““\)2 0) = |New York...) — 22) 480) oo dysst -f 
ster ees — Qk 2. — | ial OO heal ap , — ey 2 
vanced 1. . ° ° amaeee. — 21 ryt — IRiode Janeiro! _ ms /90 dys at a f 
Gas.— Gas Light and Coke A, and Imperial Continental | Hamburg “"..") — 21 2.44 | — |Buenos Ayres|— | | = ee ae t 
. i — 22 . — ° + , 
are both 1 higher. Bean "| — SF Both em datel Pt Bliaabeth { tangas Bh Sais} — eee hf 
Iron anp Coau.—Nantyglo and Blaina are about 2 Bembarg.....; — 3) as —  |Batavia........ i— 4 as -- : 
- ienna .........; — 22 a _ a — .0 e _ 
better. St Petersburg, — 19, 26,4 — | Yokohama a $84 is m. sgt ee i 
Ms . . c ’ > I Zz i eee es «se o> > ee ee } 7 = ah Zz . 
Lanp.— Australian Agricultaral have risen 1 ; Hudson's | Qestiimis! — iz, sodia | — |Gslenta Pa} ie | ag 
Bay, +; and Scottish Australian Investment, 3; while | Rome............ 1-12, 25454 | — | Hong Kong ... OB hc = | 
‘North British Australian are about 3 down; and Peel 1. a et. ee beet ses Bee | 
River, 2. —_-———— mre et 
- is &, 3 + 
Surprixye.—London Steamboat have fallen } and Royal COURSE OF EXCHANGE. ape | 
thange 3, whi sninsul 1 Oriental have risen 2 te Se 
o auge 3, while Peninsular anl O ’ | | Sites Stet ans’ 
Mlon 5. neice - | 
Tea.—British Indian are } higher, Lebong 3, and Upper | | Sept. 20. Sept. 22. 
Assam }, but Assam are 2 down, and Darjeeling 1. |Money.{ Paper. Money.| Paper. ss t 
ae ave.d J i [aceon pete : 4 ' 
Tramways.—Anglo-Argentine are § down, and Birken. DIMI Sos ance ees (3 months | 12 5 |12 5) || 12 5% 2 5 | 
head, aud Liverpool 4, while Belfast and Bristol are Ditto eessseeseesentesenenseneneen eS oe 20 70" 20 74 - | 
BIDUL WY coc sccccccccccccecseccevsevesecesses « } j ' 
better and Wolverhampton $. Berlin — (2071 | 2075 | 2071 | 2 75 z ' 
Mines.—British mines have been tolerably firm, South venkieb-sb-the-Mels - ie} aie ine ' 
Caradon having risen 5; Tincroft and Van, 3; and | Trieste — | 11 923} a = | 11 924 | 1: 95 , > | 
Wheal Bassett, 2. Of colonial and foreign undertakings, | prixcrn.. = 13° 13,7 15° | 3” S| 
Anglo-African Diamond are about 1; lower; Devala | Paris -| Cheques | 25 32) | 25 37} | 25 923 | 25 374 2 | 
; 1 . bs . vevelv: Potosi Ditto -{3 months | 25 574 | 25 624 | 25 574 | 25 625 i 
Moy ar, 43 Indian Glenrock, Indian Treve yan, . UWCOMEy, F arnelllen, BA, sccceccannnsonsonsesessecnnens — (23 58;)/ 563s & | 35 
. . rv 9 5 or ? 
Scottish Australian, and South East Wynaad, all 3; and ene, HAGE, BR wrceneeceenrniner| TE | I ae : | 
South Incian, }; New Quebrada Debentures have risen 2; | Barcelona ssc - | a “e| ‘ : 
Panulcillc, $; and Sierra Buttes, $. Seville cwccc| = [at jay let |e 
Warei works.—Lambeth 7} per Cents. are down 2, Vaomtia soesrseseecvesrererenentnens — (Pas at i et : 
while Odessa A have risen 1 and the B ¢. anne neeteaeeeatedeh at: La La Lae et 
Misceni aNgzovs.—Crystal Palace Debenture stock has | Oporto sssssecsescsescsreessssseeeereeee — {5% | 52 52% | 523 
\Tisen 2, Lan fortgage of Egypt }, London General 7 > 
ncn © anil seh TARGA iy Paine eee ae eee EXCHANGES ON INDIA. : 
Omnibus 1, and Native Guano }. General credit are § SEPTEMBER 22. 4 
down, Rio de Janeiro Improvements }, Royal Aquarium -——Bank Kills, Documentary & Private Bills. gee 2 
1 x : \ 1 68 days. 30 days. 60 days. SW days. be 
|, and Submarine Cables Trust 1. a cs OE Kea 175 73 
Butii0on.—The following is taken from the circular of ee tear anes Li} 17s 
. -, 92 1881: are yy oY ak 7} we ‘ 
Messrs Pixley and Abell, dated September amy ] , - 172 5 we Fae Xe wi V7 SS 
Gold.—Scme considerable amounts of gold received from the po ace aan tea nom. nom, 
| Continent, were, at the begiuning of the week, taken for America. —. lion a i aot i 2 
|The demand has since slackened in a sensible degree, and late ak on ante | aii} a Ay “ 
arrivals of Dutch coin have been taken to the Bank, together with a 
Sovereigns from Australia, the total so disposed of being 375,0001. Soeegyeneeeeeennnenntoates | 
'On the other hand, 166,0001, in sovereigns, have been withdrawn NOTICES AND REPORTS. . ee 
‘| for trausmission to Constantinople. The arrivals comprise 75,5401 © be 2 
from Australia, and about 300,0001 from Holland. | a, RAILWAY COMPANIES. y . 
Silver—There has not been much activity in this market during Caledonian.—The following is an analysis of the revenue -$ G - 
oe week, there having been but little silver to offer. The amounts } accounts for the half-years ended July 31, 1580 and 1881 :— SFG 
| received since our last, which have been all from the United a 1830. a. e4 
aie f . : saci £ ’ =F . 
| Living been sold for arrival. The price remains as last quoted by ; aah wale 28 198500 sh Y 
us, Slisd per oz standard. We have received 54,4202 from | Working espensei.ncooccv "eels 7718 ba ey 
Awerica, The Peninsular and Oriental steamer takes no silver to i a - ’ Hf 
gol Add previous balance 000000000002“ Sant i833 ef 
Mexican Dollars have declined in value, and some amount, held : Seat g & 
over from previous arrivals, have been placed to-day at 503d pers. fae i por eee £ 8 
Exchar ge on India for banks drafts at 60 days’ sight is 1s 7 13d Deduct preference charges..........-.-<«+++«++ 602 ¥ i cor & 
| per rupee. Tenders were received yesterday at the ee Available for dividend.............. 208312 ........ 205,974 mei yg 
| Hngland for 35 lakhs of rupees of India Council bills. The allo —on the ordinary stock at the rate of 3} mame ge ee 
ments were:—To Calcutta, 17,80,000rs, average rate 1s 7°812d; per cent. per AnNUM..........----c-ce0e4 192,330 (33 % p. aes is % 
Bombay, 17,10,000rs, average rate 1s 7°812d; Madras, 10,000rs, Rina hesitation Ty 26,666 a me 
average rate, 1s 7:812d. Applications at 1s 7}§d per rupee (the Capital Account. ? Bar, to 2 
Official mini i lakhs of ru Expended. Received. erg 
Scie minimum), receive about 98 per mar a ¥ ° ae a £ 2 &, oo 
| Of these bills are advertised for 28th inst. e st quotations 6,152,928 36,424,958 ( eas @ & 
jot xchange from the East are, from Bombay and Calcutta, peeontne boar: one ees 243,590 
ag (41 per rupee, for telegraphic transfers; for bank bills at 4 crores “pas 
;™Months’ sight, from Hong Kong, 3s 9d per dollar; and from Total, 3ist July, 1891 .........-. 36,696,613 .....-..--- 
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ame capital outlay in the current half-year, 280,964, and 
subsequent caaaonan: 1,674,8601. The large balance brought 
into the last account and the considerable amount now carried for- 
ward, are owing to the provision considered necessary In connection 
with the Penilee accident last year. In the working expenses 
|compensation charges showed an increase of 24,3861. Bills pro- 
| moted last session have received the Royal Assent :—(1). “ The 
Additional Powers Bill,” confirming the agreement for the working 
of, and conditional subscription to, the Cathcart District Railway ; 
‘authorising the vesting of the Busby Railway in the Caledonian ; 
'and providing for a hotel at the Central Station, Glasgow. (2). 
'« The Lanarkshire Lines Bill,” authorising the construction of 
‘branches to Airdrie and other places (3). The “ Partick Siding 
| Bill.” (4). “The Larbert and Grangemouth Connecting Lines 
| Bill.” An Act promoted by the Lesmahagow Railways Guaran- 
teed Company, the Dundee, Perth and Aberdeen Railway 
Junction Company, and the Forth and Clyde Navigation 
Guaranteed Company, with the concurrence of this company, 
| was also passed, for the dissolution of these three companies, 
‘and the conversion of their stocks into 4 per cent. annuities 
stock. The dissolution and conversion will take effect on the 
llth of November next. The more important works in progress 
)of construction are those of the Grange mouth Dock and Har- 
bour, the Blantyre and East Kilbride Line, the junction at 
| Blantyre, and the Glasgow Central Station Buildings. 














| Carrisal and Cerro Blanco.—The dividend will be at the rate of 
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Rio de Janeiro Gas.—The directors will pay an interim dic; 
at the rate of 10 per cent. per annum, fies of ancl a ae 
half-year ended 30th June. ; . 

Shotts Iron.—At the meeting the directors did no 
dividend. It was decided to St off for depreciation tht 
10,0001, leaving 7,5671, less 2761, for the preference dividend to be 
carried forward. . 

Surrey Commercial Dock.—At the meeting, a divi 
declared for the half-year at the rate of 6 per jek per uns free 
of income tax. There has been a decrease in the tonnage of wool. 
laden ships as compared with the corresponding periods of the two 
previous years. 

Teeside Iron and Engineering.—The directors report continued |} 
depression, and a gradual fall in the price of pig ivon. It has 
been deemed to the interest of the company to keep all the fur. 
naces in blast. Inthe engineering and foundry departments 
more work has been done, but contracts obtained only at low 
prices. The directors believe that the development of the Cleve. 
land district as a great steel-making centre, and the improvement 
of trade will eventually secure a profit. 

Wembley, Sudbury, and Alperton Estates, Limited.—Creditors 
must send in their claims by lst November to Mr C. Barrett, of 
Union court chambers, Old Broad street, the liquidator. 


NEW COMPANIES AND CAPITAL 


Sehnde (Hanover) Petroleum Association, Limite . — Capital, 












































pr |8 per cent., and 2,757 dols. carried forward. 60,0001 in 1/shares. ‘I'he company has been formed to acquire 
} | Coquimbo.—A dividend is announced at the rate of 3 per cent., and develop rights in perpetuity in petroleum, asphalte and 
5 and 27,899 dols. are carried to repairs fund. bitumen deposits over about 3,000 acres of land in Sehnde near 
7 ; North British.—The following is the revenue account epitomised ae eeees Popa ary haem 7. oo e been mide, and 
<5 Se | for the half-years ended January 31, in 1880 and 18381 :— . — at shallow Gepeus. 
.& ze 1880 1881 
of oF 2 £ 
bE - Gross revenue......... Se aaa SD wee RARE «i pickasvorscton 1,199,785 b “ef . 
+1 ae a SAS cnn 387,550 Cbe Commerctal Cimes. 
‘oS oe oS i ON Bi sc nedimapientamant IE © testeouncaxionte 612,235 
13 “aes Add previous balance ............:::ccsceeeereee MD siessosckeseavs 3,364 THE CORN TRAD E, 
san ok 
te hanes BTGIO  cccnsssensveins 608,871 
‘eo FR * 2 " SE, sc sGkansecciane 52,8 
if * 4 i Deduct preference charges..............::.00+8 554,250 562,804 Marx LANE, Fripay Evenrne. 
ch ah ‘ ' Available for dividend ............... RD wcctaceise 46,067 The weather continued fair in the early part of the week, and 
<< oe oh —on ordinary stock at 1 per cent. per 19308 (2%p.a) 39,974 harvest work in the northern districts made steady progress. 
fe 2F) ont titania sll Gleaner anihiaicg : = : From some quarters the wheat is reported to have been reaped 
: 4 af : aceite eel sats ciehs Achaea | RE: nil. satisfactorily, but more generally there are complaints of indif- 
hen dee Sie aaee 6008 ferent condition, and these complaints are borne out by the bulk 
Cah Miss a ee ae a | , of the supplies offered so far on the various markets of the United 
fer cers, Pp Expended. Decsive’. Kingdom. Farmers’ deliveries are increasing, though not rapidly, 
Pee Se PY £ £ and according to the usual estimates they amounted last week to 
om 4s To Sist nenes, Em penvargsiion ahha ante 31,266,164 shanehcohinaay a 175,200 quarters for the Kingdom. The imports of wheat and 
; feds: DING RO RATE FORT oon. oee no erenessereereeee ec eee net flour in the same time were 354,500 quarters, and, after deducting 
th tek ; Total, Slet July, 1881 ............... cis 31,674,374 exports, there were about 525,900 quarters available for consump- 
‘6 oS > Estimated capital outlay in the current half-year, 246,0961, and | tion. The fresh supplies were therefore in excess of average 
<i ay in the subsequent half-years, 869,967. The amount due by the | requirements, but as stocks have for some time past been reducing, 
wT 


there is by no means more offering than must be wanted. The 


liquidators of the City of Glasgow Bank in respect of the principal 
quantity of wheat and flour on passage remains pretty nearly 


debt has now been reduced to 23,1451, the interest on which 
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amounts to 12,6001. The accounts are not credited with any 
portion of this latter asset. During the half-year considerable 
progress has been made with the works in course of construction. 
The Arbroath and Montrose Railway is practically completed, 
with the exception of the new viaduct. The Bo’ness Dock is 
nearly finished, and will be opened shortly. The works at Helens- 
burgh are progressing, and the new pier will be available for 
next season’s traffic. The directors, with the other companies 
interested, being satisfied of the practicability of constructing such 
a bridge across the Forth as would meet all the requirements of 
the Board of Trade, have between them given a guarantee upon 
the required capital. 

Tongoy.—No dividend will be paid, 17,766 dols. being carried to 


the same as in the previous week, and the visible supply in 
America, according to this day’s telegrams, increased only 
moderately, say 62,500 quarters. The reports from America make 
perceptible reduction in the estimates of the surplus of crop avail- 
able for export, and note some increase of firmness in New York 
quotations, which yesterday advanced a cent, after being very 
steady during the week. On the other hand, advices from 
Odessa show a large movement of supplies from the interior 
to the South Russian ports, and offers of Black Sea and 
Azov wheat for shipment are increasing. It is estimated 
that the exports from South Russia during October will be very 
heavy. With influences thus, in a great measure, balanced, the 
trade has maintained a tolerably even course, tending, however; 


sh UE! 

Se f : 

4 _ * j * repair fund, and 30,323 dols. forward. rather in favour of buyers, until to-day, when a firmer feeling was 

‘ Ane 2 i Toronto, Grey, and Bruce.—Telegraphic information has been | observable at Mark Lane, and also in some of the leading pro- 
7 ie ia} t received by the English bondholders’ committee that their | vincial markets. On the week the variation in prices is hardly 
act ORE ‘ nominees have been elected directors in the place of the old board, | appreciable. English wheats, rather from their bad condition, 
£33 a* thereby securing to the English bond and shareholders the entire | than from any other cause, are quoted the turn lower. Calcutta 
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wheats, which are necessarily in request for mixing, are 0D ee 
other hand about 1s dearer on the spot. Off coast there is —s y 
anything offering to give quotations. For arrival a very steady 


control of the property. 
West Lancashire—The second section of this line is expected to 
be open about the end of October. The first section, from South- 
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; : @ on? port to Douglas, has been in operation some time, and the remain- | business has been doing in Indian wheat at firm to stiffer rates, 
one ft ing portion is expected to be completed to Preston in time for the | including Calcutta Club, No 1, August-September shipment, i 
if E ihe k aatumn traffic next year. - Canal, at 51s 94; No 2 ditto, September-October ditto, at pong 
pa? Sa 5% on ASSURANCE COMPANIES. American wheats firm, but not active. Last sales of Red Winter, 
Pe C2 Victoria Insurance.—The directors submitted in Melbourne a | No 2, were at 54s for October-November shipment; and old Mil- 
say aye favourable report for the year ended 30th June. The profit was | waukie, at 51s per 480 lbs, steamer direct to London. Californian, 
4 é ; 62,001, out of which a dividend was declared of 10s per share, | No 1 standard prompt, 54s 6d to 55s; Azoff and Black Sea, 
teu ane et leaving a balance to be carried forward. 50s to 51s; Dantzic, 58s; Konigsburg, 56s to 58s; Saxonka 
£ » Tht se MISCELLANEOUS COMPANIES. offered at 55s, all usual cost, freight, and insurance terms: 

ef th) Bi _ Anglo-Argentine Tramways.—The directors have declared an | Flour is steady, with moderate arrivals and short shipments 
t : 2 20: § interim dividend of 2s 6d per share. free of income tax. from America. The receipts of maize have been tony 
TES s i aes. Chapman and Hall.—An interim dividend has been paid at the | equal to requirements, and the market has further harden 
% \ * gk? rate of 7 per cent. on the preference, and 6 per cent. on the ordi- | for both round and flat corn. Quotations on the a sn 
ant a Lr; nary capital. This is the same as for the corresponding half of | advanced 3d to 6d, and in all forward positions are ed ol 
see | last year. firm. To-day business was done in American mixed at gen 
ae The eu Leipsig Tramways.—The Company have declared a dividend at | for October-November shipments. The exports of maize 
E a: tats the rate of 5 per cent. per annum, free of income-tax. America last week were light, and the visible supply Pion 


_ Municipal Freehold Land.—The directors have declared an 
interim dividend of 10 per cent. 

Palmer’s Shipbuilding and Iron.—There is a net profit of 87,2881 
for the year. It is proposed to pay a dividend amounting, with 
— already paid, to 6 per cent., to write off 15,0001 towards cost 

of extensions, and to increase the reserve from 32,0001 to 50,0001. 
| The Howden Yard has been reopened. 
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by to-day’s telegrams to have increased by only half a ™ 
bushels atitel an increase of one million and a-quarter - 
preceding: week. Malting barley is quiet, and without mal 
change. Foreign grinding sorts are offering more freely Seah 
To-day business was done in Azov on passage at 25s 3d per 

but better qualities are held at 26s 6d, usual c. i. f. terms.» 
and peas are quiet and unchanged in value. Prices of the 
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hippin rts are reJatively higher than those current 
i k 74 tn arrived freely, but in the face of this 
the market hardens. St. Petersburg continues to ship freely, 
but last week a large proportion was for the Continent. The 
eneral position of the market is regarded as substantially strong. 
Seis seed has further advanced 8s per quarter this week. The 
arrivals of new mustard continue to show indifferent quality, and 
manufacturers hold off in consequence. 


The following table estimates the home consumption of wheat 
since the Ist Sept2mber, contrasted with 1880-81, 1879-80, and 


1878-9 :— 
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Imports. 1878-9. | 1879-80.| 1880-1. 1881-9. 
sien dia Siciientis Betariinannaiatinins Mecsas. aia ian 

cwts. cwts. cwts. ewts. 
Wheat (week to Sept. 10)...............:000: 2,277,301/ 3,274,544) 4,014,648 2,254,337 
For » a. cee 534} 390,272} 479,750 444,287 
2,503,835! 3,664,814) 4,524,308 2,698,624 
Add week ending Sept. 17—Wheat ...... 882,877] 1,692,731) 1,823,858 1,285,531 
WIAEE ,. ckésdecesconstines se occ ceaebbeaekeceinate 99,309} 208,712 199,015 250,796 
Total imports, 3 weeks ........... 3,488,071) 5,566,259} 6,547,271; 4,234,951 
Less exports—Whieat ...........cceeceesenees 155,591 84,996 71,338 54,229 
il aecssssnceleeaeetcane annem 4,966] 11,565, 11,768) 6,543 
Wot Meamet Wiis sascssieeckisnnsbenend 3,327,514] 5,469,668} 6,464,105) 4,174,079 

Add to this the estimated sales of | 

home-grown wheat..............:::sse0ee 2,910,000 750,000} 1,600,000} 2,300,000 
—_—-——- ee 
Three weeks’ home consumption ......... 6,240, 6,220,000} 8,060,0¢ 6,470,000 
Average price of English wheat, per! s d sd g ye 8 a: 

QUE BR A eae 44 10 47 11 42 4 53 6 

SPEED. ccvnsnivenin-idittaltnsnbinaeabdiliaaesei 10 4 ll 1 99] 12 4 





bushels. bushels, | bushels. | bushels. 
12,590,000) 17,366,000! 14,200,000) 19,700,000 


| ‘Visible supply” in U. S. centres _...... 
PRICES CURRENT OF CORN, &c. 


























8 s | Oats (continued}— 8 8 
Wurat—English, white, new... 40 @ 56 English, white and black...... 25 @ 26 
— red, new...... 33 53 | Scotch, Hopetown & potato ... . 
— white, old... ... iad Angus and Sandy 
— red,old ...... ... i] — common 
Koenigsberg and Dantzig fine | Irish, potato ..... 
GU svovesnasosnepssascansthonuatsntiae 58 sue | — white, feed. 
| Keenigsberg and Dantzig, new. 56 58 | Be a etd coegnicne sean, aie 
| Rostock, Wismar, &¢. ........6606 0 .. | Danish, kiln dried...per 320Ib ... 
| Stettin and Hamburg ............ 2+ .. | Swedish.. eS 
| Danish and Holstein, new ...... ... sae Ds” Ma ake ha ati aiid catia tell, cates sd 
St Petrsbrg., Sxonska..pr.496lb 56 58 Archangel, St Petersburg ... 1946 19/9 
S TMIDONY  ncsdas sadcmstickobacnccevecion 49 52) MO, ohssnesccasedeonneeee st paevanete o8% i 
FDIS - scccieveilobohindstasigasedes tan . |. Dutch and Hanoverian, &c... ... 
| Marianopoli and Berdianski .. ... | TARES— 
| SIDR. -a0hnashnsanerdcibienbiangudiicaie 54 English, winter, new...per qr ... 
Taganrog, hard Satna cadesaigaaal | <has see Scotch, large ........ per bush ... 
San Francisco, Chilian, new 


‘Tan or I vein <xsneb egies per qr ... 
| New Zealand and Australian... 55 58 LINSEED CakEsS— 
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FRON AND COAL TRADES, 


On Monday last the Scotch and Cleveland ironmasters met at 
Carlisle to adopt measures for a general reduction of 124 per cent. 
in the make of pig iron, and it is understood that this arrangement 
will forthwith be carried into effect. At Glasgow large business 
has resulted, and at 50s 9d per ton Scotch warrants show a fresh 
rise of 1s 8d on the week. ‘The American iron market has become 
firmer. Scotch pig iron is rising in value, Gartsherrie being now 
quoted at $24. 

From Middlesbro’ we learn that prices of pig iron have remained 
firm all this week in consequence of the agitation by makers for a 
reduced rate, and prices have risen this week for No. 3 pig iron 
from 39s to 41s perton; No.4 forge has been done at from 
36s 6d to 39s. Very large quantities of iron have been sold 
by our ironmasters, principally to consumers, for delivery all over 
the winter. We have alsote record a more active business in 
Middlesbro’ No. 3 warrants, which have been sold at from 40s to 
41s cash. Holders of warrants are taking advantage of the pre- 
sent state of the market to dispose of this class of iron, which is 
generally more difficult to sell than makers’ iron. The meeting of 
our ironmakers took place on the 22nd, at which it was decided to 
reduce the make by 124 per cent. It is left to the discretion of 
each individual maker how to effect that either by putting the 
furnaces on other classes of iron than Cleveland, or by blowing 
out, or by reducing the blast. A certain number of furnaces, 
which have been charged in other iron, and blown out recently, 
will be taken into account in this reduction. 

Tron states :—The pig-irou trade of other centres has shared in 
the increased firmness which prevails in Scotland and Cleveland, 
bnt in some districts the fluctuations have had the effect of dis- 
turbing the warket rather than benefiting it. Fortunately the 
demand for hematite pig, both from the Continent and the United 
States, continues very steady, the business done during the week 
still showing an improvement. In Cumberland prices have not 
sensibly changed, though they are very firm ; but in North Lanca- 
shire No. 1 Bessemer pig has been quoted at 6ls per ton, No. 3 
ruling at 58s in both districts. The finished-iron trade is also 
active, and rates have advanced from 2s 6d to 5s per ton. The 
tin-plate trade at Liverpool and in Wales is far from satisfactory, 
and it is doubtful whether it will ever revive while the American 
market remains practically closed. In other respects foreign 
inquiry, especially for manufactured iron and steel, is brisk. Hard- 
ware is fairly active at Birmingham, and in South Staffordshire 
the export demand is still keeping up. In the iron ship-building 
trade a very large business continues to be done. On the Wear 





the dispute between the platers and helpers, still unsettled, | 
hinders operations. Engineering shops are full of work, and the 


















































American, winter, new ......... 57 53 PTIOR cxiccdaienss r ton £100/ 101 1% . s ’ i yf ade 
_ spring, new............ 5k 55 | ee pin peRegotanes ae Sadie £8 810 same may be said of ironfounders. The English coal a a 
| Bartey—English,maltng,new 32 44 | INDIAN CoRN— improved. This is especially true of that of Derbyshire, but simular 
Scotch, mating hin tireaixesiscst ie ; American, waltn..per 009 Ib a advices are also received from Lancashire, Northumberland, 
SP GE itintiissisvcccens dos — ellow and mixed 3 r . 
Danish, malting ......00.00000000. 0. me Galatz, Olam and Ibraila, Durham, and Yorkshire. 
French, wT teeta eeeeceeeceees 29 $2 yellow saudceuedaodnctbonsoasocese 30 32 NS 
Foreign, distilling...per 438 Ib aoe me Ancona, &, ........0006 oe TT ON TRA DE 
oo stout grinding ...... ... LOUR— 
Danube and Odessa, &c. per Nominal top price, town- TH E CO . 
oh sossasoeseeaavengetnhianevpen 26 26/6 meen delivered to the > 
WIIWAM, Bin ccisscciinsicsiccnee, ves ba OIE seca dceastann per 280 Ib aa POOL.—SEPTEMBER 22. 
| Beans—English.............0..0000+ 38 40| Town-made, households and aye ICES CURRENT 
| Wateb, aserer, sae eeeaa delivered to the i PR —— 
Mlian .......c0..- per b39 840 RIN pic sieicnes cstthirvccsosananinigs +t iod || S Period 
Barbary and fants bepabeios 87 $88] Country marks ...........0ss000 3340 | — onis79. 
| Puas—English, white boilers, TERRI 00 cscs stein sitennite Avie ne . vere 
ME sitviirsst pons vasiiaibeacvenecaenl ¢ad ; MRORERTIAEE cceicissévscscsvcisscine 38s 41 Descriptions. ; | s | Be siidis ios) wf 
English, grey, dun, and | American and Canadian, E g a EE: = | = | a 3 | 2 £ 3 
apie IW. cicada aka duds <ctes- a 4 Goat fancy brand ...... per 196 lb 30 838 ° | & Om) © i} S | 2 
peeiish, BERG, MOT scsreccoceesver sae ee Do, superfine to extra super- . aon a ee ee ee oe eB eke ae a 
oreign, white boilers, new... 39 40 no lh Wier ae otbemeeasiali: 36 American. | a@| a/ dia dj dij dj a] ai} ai aia 
a feeding, old............ .. .. | Do, common to fine ............ 21 25 | Sea Island ...per Ibi 14 | 15} | 16 | 16% }18 | 21 {| 184 119 |21 (18 119 {23 
vz —English tassansbealdar’ per qr ... " Do, heated and sour ............ 18 20 | Florida ditto......... (114 | 13 | 133 ae }15_ | 16 |/16 | 174 {184 (16 17 «(| 19 
0 oreign. new......... r 480 lb OaTMEAL— G.O. LM} Mid | G.M MP a, 
| VaTts—Exglish, Poland and Scotch, fine ......... per ton 2 ... Upland .........s00+4. 53 | 6 | 6} Hi { 7h) 7% || 7ie| - vee || GE}... | 
PS vorsesrseidassece . 4 a ae POU eiiacidarcas ie . — esaick peediabanichen 5+ oh ef a | iP 73 Tie) oe | os a cites 
Wececevessegeveses | 4e |) Sie] vow | cee | i6 7 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. | Orleans 7” st 6i,| 64 | 71 71 74i\ 78] | wwe |} OB} ove | 
Mae os ee es | pee. alee a] ial of al 
zat i ess ji | ¢@ soe t] eee | fi eee 
~~ of Azoff, Berdianski, American ............ per 480 Ib ... @ ... Sean Aracaty, &. 7] 63 | 7 “| be i] eve | 7% coe |] woe | GHB) one 
8 arianopoli ...... per 492 lb ... STEED ciutiahatuatestoccensinhien a ooo | Seg | 64 | oa | ees wo f] coo | CHB ce |] cne | cee fi eee 
ea of Azoff, eR et wae “ I aitaraccascetacnecessscstvesss iene Rio Grande peg ie 6 De “| om i saat ae woe i] eee é base 
_taganrog,hard...  ... | BEANS— Bahia, Aracaj onl ee ee re ee 7 oe 
Odessa and Nicolaiett Ghirka ... os Egyptn., Sicilian, &c. pr 4801b .., a ae ” ok 63 6} FH cs Pi Pe PO we | 6: | = 
- ee Lcauedtee debt baiuiete a, Sos ... | LaNTILS— oe Maranham ......... 6} I 17 | 2h) TRU oe | at | 73 + | GF | TE 
Danuke Me iia per 480 Ib Egyptian, and Sicilian ......... ... oe | ian—Gallini.. ve | Th] SR {LO | 12h || ... | 88/104 |) ... | 9 jl 
we NN sostinihespenciah be InprAw Conn—Per 480 & 492 Ib tto Brown. ...... 5 | 6} | 6 | 7 | 7] 88 || 5b) GF) 7h) Sb) 6B) 78 
Anetec! Ghirka wesbanditesGanse esd Galatz, Odessa, and [braila... ... Ditto White ...... os: 6} | 78 | 78) Shi) we | 78) 78 | | OE) 78 
on _ am ier ticMidewieeeuheaee cod American, yellow and white 29/6 ... West Indian, &c.. I} “4 | 
Oe ee insetese scan ou Salonica and En08.........-0:0+ ++ -- | Tahiti Sea Island...| ... 10/10} {12 | 1d]... | 16 15 |... Dt 
lean red wintr...pr4801b ... Rre— West Indian ......... Siti Of | GE | 7H) THI) | 6 at wes j 
el spring — Black Sea, &e. ...... per 480 Ib... + | Haytion «2... fe fe] et ee tet oil ge) ge 
BuerPtia Vitpeiccttinavets eet ae ey Oats— La Guayran ......... 4: | 5) | 52) 5b) 5B) SB) 5 { 73 | ; os 
Danish, kiln arj Swedish ............... per 336 lb ... -« | Pernvian— h..| 73 | 8 e 9 | 8 | fe) se ee | a 7 
nish, Kiln dried...per4241b ... .... | + Damish, m@w.........ccs:secsecerss+ ov sa Ditto Smooth .... |. | 6§ | 74 | 74 | 78 |_--- | | 7b) 7) 6 | 7 
TNO oi cs5 etna! oak ... | Archangel & Petrsbrg...p.304Ib ... oa Ditto Sea Island) ... i nt . ji i ie 154, fo FA | 2 
African ...... Aceseteie | seo | SF pte eee eee 
The fore OMPARATIVE AVERAGES OF GRAIN. | cn is 6 | ow || om | ae | OB | om) BL Sh 
of Brit wine is a statement showing the quantities sold and the rrerage price | Ginned D ori | LL ae] SR we we | ST SR we | SBT 
of Exein Corn (Imperial measure), as received from the Inspectors and Officers M. Gin’d Broach) | _. | .. | 58} Si) 6B i] we | | Step | 5m) 5 
ise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the | ; - | a 43) 54/6 | 45) 5% | Sh} Se} 
week ended S , Dhollerah .........' 314 | 4 us iid 
om 188] to Teegmber 17, 1881, and fer the corresponding week in each of the years | Qawuttes  3—«| «4 4 | 4 | 54 | 6 || 3 4 54 | st 5 
—— ee | Veraval, &. ....| 24 7 st ‘f | i oe EY OP Se | th 
Comptah .........| ... oe om | shi | Sai 
QuaytiTIEs SoLp. AVERAGE Prices. Saab. noslabiaianeid eve | 3 $3 it ij | oe $i sa) = < # 
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Se) ga ge atl at) ee wml Si clel Sel ci lal le ale 
796: 34 3 oir SRPMS TRO a i Sr . depressed mar 
44524 3 5,846 6 2,600 4] $911 33 5 20.7 | The week opened with limited usiness and a ket, 
13,214 7 2,520 43 2 22 11 to-da business has been done, at @ 
vase 5| isner 7} Sour o| 43 2 | 411 | 33 6 but yesterday and today a 60m Oo iay. Sea Island in improved 
57,140 3| 4758 5] 3065 1] 57 6 43 8 2510 recovery to the full rates of last y: a 








Meta 
aes 
oa, t - ij , % 
PAE Ps GPO WONT 


7 ; 2 
* t * é 3 7" ; 
ORR LIE a ND He TOO Lal NI Cte Ai nen ER cnet GR prt IES. 0% mea ei “oe ea 


bs ae 
r= 
a e® 
tee 
Tif * 
%22 5 * 
oar a tS 
, = : 4 
eRe ey 3B 
vdgnt € 
este ® 
4 =: 2 
a es 
Se aoe | we 
aes 
Aik 
4 nee v4 
ee x 
-*% sy 
ea 
ing a 
eas. UF 
:7 - 
is oe 
ee Pe 
aS : 
#2 g: 
mh ee 
ee i 
ae 
eS : 
iy t 
‘Se 4 
te 3 
wl 4 
: €.f 
» e @ 
. : é a 
Sat x 
tous 
s 
* eg 
= - . 
7: — » 
‘ 
st ap 
’ 
5S 
au 
fe. 
a 
U 
* 
“ ef 
e : 
t x 
i 
F ’ 
# 
re 
‘ 7 
7s z 
~ & 
3 a 
. = 


‘* = 2 
su - ‘ 
ve ‘ 
a 
a a 
'* 4 x 
ot a 
aries ¢ & 
a a=. ££, 
oT af i 
ee os |F 
2 af ~. = 
x Sai 3 
4 Rayt . <4 g 
wa: 7 = * 
ids - = = 
> est? = 2 
°F we 5 
© 
‘ 
t 






AA EO RR CO 8 ET REY I AOL LE A OS i IE AIRE 


ee Rc Efe NR YI AER 


eee OE ON AE LON RIEL OLE AGEN LN AL CO Re 


—— 


eet tn 


— ee 


Poe ye ae er ee ele oe 





[ee STE BOONOMIST. Tame = 


request, and fullrates paid. American neglected in the early part | Forore Dexivery at New Yorx—Mippiryq | 


of the week ; but on Wednesday and to-day it has been in good Sept. Oct. Nov, Dec. Jan M 
? . . . 7 " r ; i . J pr, 
an quotations showing a partial advance on the week of ad | TOdRy...0c0.0ece-.-.-. 1187 11°69 11-70 7 Tt aot o APt May, 
* 11:87... 11°69... 11°70... 11.7),...11°96,., 19°09... 
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Rxroers, 7 days—To G. Britain, 32000. — ee ee | obtains in worsted yarns. Spinners have sold, and then put - 


Continent................... ibe - 2000 ... 1,000 <2 13000 


per lb. Some large transactions have taken place in cotton to be | Last week 11°89... 11°82 5 12: 3 . 
: § > soeceereeees -+» 11°82... 11°59... 1 . : 21... 12-3), 
tendered early in October, at prices about kd per lb below eurrent | Last FORD ccccecee ecee 11°55... 31°12... 10°91... 109) ee — 12°40... 252 Re 
rates. These sales are not included in the figures for the week. | Prices—Mippuxe, vo 10°30... 1140," ose 
Tn Brazilian a fair business has been done, generally at previous | To-day, —Preyj 
ee Egyptian in good demand, and prices of the current New Orleans .......ccceccssceses . Nfs 
nee _— a hardening tendency. West Indian steady. | goreten seseeeceees wbanbiddhancies lit 113 
eruvian in fair reque e : rat | Mii etmmutaart at. tae inetd oe li 
etineddeenamieea nae ae epee quotations. East Indian Charleston ............. diicaeuaal en ae u 
g , and prices firmly maintained. POW. FOP ciccsnciccs: saseviin bisslaas abaiek iia sa ie a 
“ Fatures.”"—The market has fluctuated throughout the week, Prices to Liverpool, per sailing vessel, cost, frei Lt, insurance. co ines. 
| but closes firm at gd to §d per lb advance, the distant positions r-—To-day.——_ Previous ne 
, es . -day. i 
Showing the chief improvement. The latest quotations are— Low mid, ” Mid = & Freight {| 
Delivery: American, any port, l.m.c., September, 7$:;4; Septem- a - . . ail, ‘Btoama’, 
ber-October, 64d ; November-December, 631; December-January - di alates (i a: ‘ . 
6id; February-March, 6§d ; March-April, 6334; April-May, 631d; Savannah ge eo eet | 
May-June, 6334; June-July, 63d per lb. 7 Charleston............... eo @ ce ee | 
Th \ New York (steamer). 6% |... 68 7" 7 coves eee 
@ sales of the week amount to 53,600 bales, of which 7,230 rr % severe ; 
are on speculation, and 6,490 declared for export; the forwarded le a deat eae 
Batt is 5,380 bales, of which 2,460 are American, 2,070 Brazil, 220 THE W OOL T RAD E 
BR ag Pei Egyptian, and 630 bales Surat, which make the takings of the : i ines 
| i : trade 45,260 bales. 6 A fair amount of business has been done here in English 
5%] rie 23rd Sepremper.—The sales to-day will bably amc this week, and at a little better prices. But th oat tee 
24 ' y probably amount to | seem now to h: . € wants of buye 
o 6, about 12,000 bales, with a firm market. Wl Se thir - con Satisfied, and things are a little flat agai : 
re Soy a le 1en the third series of wool sg; i _ 
if Ree : oa Cotton Market will be closed on Monday, the 26th Septem- | progress for about a fortnight Mons so reris Year had been in 
‘2 4845 er, being the day of the funeral of the lat Presid 1 att vrenight—Messrs Edenborough and 
y Eas United § ate resident of the | write—the market was inclined to dul ee aS, 
eas: . nited States. ee ; eon uiness, and prices for som 
E TES , classes of wool, especially cross-breds of the coar : 
DS MPORTS, Exports, Consuurmox, «ec, seedy scoured were quotably cheaper than th - aa —— 
.o Sere 881), 1881 } zi ey opened. Duri 
oP. Shi 4 . the past week a more cheerful to : : at 
hee nt papain from Jan. A to Sept. 28 nce. .cc0 2.359.019 alent firmer tendency is observable in sensiati ‘hot: pe + oe 
:< Exporti on. Se on eet ma, eRe eR noe oe yah : ; . - 5 ; 
+ L Stock, Sept. 22 ee mest vole cirneianiass oof ekd 210,215 eagerly competed for at a decided advance on the ee oe 
f f $ “22 Consumption from Jan. 1 to Sept. 2... 2.11710 eae the series. Cape and Natal scoureds are the only exce ti es : 
45 at The above figures show :— — ea pais in values. It will be seen that nearly rr 
eo n* i é i ts ares vith 34 Uuras ¢ e ‘ i avail: t j } 
Te HhEL A increase of qumbarts compared with the same date last year of......bales 213,340 | crag fy te pretty available has been dealt with without an 
Cait ase of quantity taken for consumption of va'gn | great fluctuation in values, and w h : y 
Pe Sigs A desrease of actual exports of Pe sneseieapaiethoniticnatinaiin ve 73,650 | G Is | Values, and with a few exceptions the with- 
: Sane eS scaaiits corre sada peso, CORLEONE: anaes iseise } total t ‘ es date) one day have never been heavy, the estimated 
7. a —=««r:s«s "FF Fann ae nen Ol =tevenssinstavetcancesctnsarstuheenevatentssentbninivessansuushinacaanecss, 59, 0 up to date being rather uy 1der 21.00; r 
2 Lee In speculatio 'S iia a vetiin ; . ee Seeder wader 21,000 bales. As at present 
Bit as = : on there is an Increase of 13,770 bales. The imports arranged the series will close on Saturday the 8th October 
se ti . Aemandien ave amounted to 35,959 bales, and the quantity of Arrivals to date for November sales 23,028 bales H 
p36 4a LS nani cotton reported at sea for Great Britain (including cable | , The following returns have been supplied to us] the selli 
Coe Ge hsd advices “a date) ae bales, against 100,000 bales at the | brokers :— ¥ ny the selling 
Say SHES: corresponding period last year. The actual e eae ; 8 
E34 Ses 16 996 halos this oso ar. uai exports have been | pat Sold to Sold mainlyon — Total 
_% : eas | 6,296 bales this week. _" motes Sapa — Account. —_ Sold. 
.* +? i AD Aug. 25 Jacomb Son, and Co ¢ = ‘ules, Bales. 
f a : | MANCHESTER, SePremBER 22 ” at as Balme and Co, ee ona phirention 2,540 Sei aeae a 
ae : Make ; aati ks ey a 7 , » 25 enborongh and Co. ............ 33 sacs sesiee MaRS OMELET ae 
;: rt é ae improvement can be looked for in this market during the » 25 H.P. Hughesand Sons .. neue ee on seseeeees 5,200 
BR aa) continuance of the cotton corner. Prices are fully maintained » 235 Jaco, Son, and Co. ............ 3150 Paap oe ae 
ik oe on there is very little doing, and in face of the dissinished ns " 7 i teen ew and Sons ........, $0.00" wane casing i | 
+t sy 3 | duction sellers are not at all anxj ¢ 3 eC O- ” scenoorongh and Co. ........... 1,49 eee senes 2700 ght beaees ’ } 
.; BD 4 0 é v ab all anxious for further orders. T-cloths » 29 Ch. Balme and Go.. ce y+ aa 4,100 
, 20a and printers have sold toa moderate amount; in other eoods the » 39° H. Schwartze and ak 3°80) ee rons Ps "3500 | 
et ts inquiry generally has been poor and unsatisfactory ia : : 3.” 31 Willans, Overbury, and Co....... 4, 140 seat 3.450 ay ac 7,850 
i: % ‘dearer. A fair trade is offering in wepts for j y: tarns are | Sept. b a, Bimes and Co. 0.2... 3600 _.... Lee OL 7600 | 
Bh OF § in twist both ex 5 44 opts tor immediate delivery . » 2 Jacomb, Son, and Co. 42%) * 2 Gia cea ee } 
Lee BLE & " _ Oth exporters and home Consumers are operating te » $$ Oi Melmsend Oe, BERD. a stehse — eee = 
Bes OUat: | sparingly as possible. To-day there is no increase in the demn ad 2 ; ines ner Hone see ae © 1 cen $08 | 
39 athe |4 small miscellancous business is proceeding, though the priess | 7k dente oayideom, and Lees. 1.700 20000) gia 0) ono 
sie Ti /obtainable are most unremunerative with ect etek need Ue: ORS ONE ORION nn, LGW cc ccose END Sci, 3,020 
iy ie erative wita cotton at its pregoar t » @ Jacomb, Son, and Co 8.500 
, of é i i — * presen » 6 Edeaborouch and Co. 2 500 SYR oe eo eshiaes = 
- tis ; eR OD cncccnass MEM bets ere , 
L238 OF AS CoMPARATIVE STATEMENT OF THE Cor _ mm » 6 H.P. Hughes aud Sons . 2,419 2'400 4,81 
3 re 2 | | on OE COTTON Trane. » 8 Willans, Overbury, and Co... ee ag 2'000 rr 4,900 
BoE SES {| | Pric . |e teow $420 kao SL Ser 
: a i + Raw Corton. ISept. 2 |_Cervenpending week fo » 12 H P. Hoste nae i il os oo ied OTe ate con 
: 7 Sept. 22, enuihdigniammadases » 12 H. P. Hughe: BONE} ids. 2,930... 3,16 
ce | ihineilihencatsettiriaiaaaiae 1881. | 1880. 1879.) 1878.) 1877.) 1976, ” = Seeerengh ant Oo. i5.:,...::, eae oe oa. bie td ome 
: i f pea spillage » 13 Jacomb, Son, andCo, _ |. BORD oe ae ae 
pi eens digone OOO cnzasais eos 8,5 
ttm || Upland, middling... sss wil ocak 28 dis dis als a | * 4 J.T Simesand Co. 0 SAME ag SOc scsecee 3.100 | 
e4, hy | Ditto, mid. fair..." Por 2 fe © 7 06%) 663 0 630 6 | » 14 Willans, Overbury, and Co....... 8,000-°.5,...25 2000 1 4,000 
.ae "5 ij. | Pernambuco fair............. » Ais @ F280 610 63'0 G0 6 » 14 Windeler and Co. ....0..0.0.0...... 500 1,530 vee 24080 || 
| rf ae Ditto, wood tei teste Or; 7 0 640 6; OGal .. » 15 J.G. Ronaldand Co... laa foe a5 | 
; ° i et a | No. 40 Mule-twist, fair, 2nd qualit cancenibne ; a 10 fi 0743/0 7/06 | at » 15 Ch. Balmeand(o........000 7 2;300 re 2:700 aaa 5,00 
ap bot | No. 20 Water-twitt nn? ad quality ...... ) 10} 0 21 0 93) 0 9% » 104] O Jog |» 28 Edenborough and Go. 2 3,300 3,300... 6,600 
cet Sey = | | 26-in, 66 reed, Printer, 29 yds 4Ihe2 nj) 2 MOF! © 10k © 93) 0 OF 0 1038! 0 20 » 17 Jacomb, Son and Co ee AS OOD ccicincsk 6,100 
feb Sens . || 27-im, 72 reed, ditto, "sts, $4146 40/4 Bia gia gs | » 29 Ch. Balmeand Oo..." Seq9 3000 6,800 
+. Bi itt 60 reed, Gold End Shirtins, 2: 7’ | 2 43 4 6/4 8/5 3)5 9 | » 20 Buxton, Daviason, and Les... 1909 277” 1,400 2. 3,200 
eh SERS yards, 8 Ibs4ozs 0. wg Teta een el » 21 Edenborough and Oo. ............ Se *<...... AIOE ssn 3,300 
; a 4, THe: Z 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs 8 6 \9 ) Sele Sis siz 9 79 0n a 
ee gat % 40-in, 72 reed, ditto, ditto, 9 lbs 50x 9 9 10 9 > ; 86.9 3/8 4 Our Li 102,900 ......... —— 214,970 
3 e ghi oe pyr Sora > Red End Long Cloth, 36 9610 3)10 0 h ak iverpool correspondents write :—* At the East India sales | 
eh ah, i icmdentigeicsenioncce 618169 6 O6 O17 I7 96 vm d here from 20th to 23rd instant, there has been a large at- 
+ oe . 2 & ae a 1 'Q * 
: i = a2) | acter em eters of buyers and good competition from both the home and 
.e : *% iS : NEW ORLEANS. 7, oe t trade. Best wools have generally ruled quite equal to last ! 
cx tat # i ., Lhe annexed is from Messrs Neil! Beothare , + a pa waist medium and common, meeting with active | 
Sy Skea | Circular cabled September 9°... ‘ovnors and Co.’s Cotton | cemand, must be quoted at from 5 to 7} per cent. higher. OF | 
E 2a } = = : ‘ 14-45 de LeS Ca¢rs Toor a ‘ o is ‘ 2 { 
a) ao h % Last Week. This Week 1886.81 | Next w a — ened, about 15, 00 bales have been disposed of. {| 
Se She Si Saal ve E olin ic ee 1879-89, | "XY Week about 12,700 bales of miscellaneous deseriptions will be | 
iPad . | Atlantic wos At Gulf ports — 37,000 46.060) 43.500 bales. brought forward.” ; 
a4 = antic perts Q) a on “ $9.0 4 3 , 
a i ‘ : i 49000 .. 5500) | 75 im : es . Our Bradford correspondent reports as follows :— A we kK ago | ! 
ee ' ao — eweeeiinne sadam ~ wees | WE Fecordad on tna ; Sait Riveategiteers a ecrarersesang | | 
as an: § bP svn sonceslssscmmdeennccs: MAM 101,000 —— —— | We recorded an impzovement at Bradford, aud since then a more | 
2 oe, ES | aie UO we 127,000... 122090 | buoyant and che ful tone has been waintained. English wool | 
ee eer or: | “otal eince Sept 1—Gulf ports... 124000 ... Wo wwe | anda the subtact cf cn tants ee Sa eee | iq 
ei “re eS antic ports a a : $090... 95,600 | showed ; oNenes i some little speculation, and as soon as pric | j 
ie 3 oT a? | Alb perts cet | eg ee eee RRNOO | bal a tendency to harden consumers came in and covere! their | 4 
ae te ; ee eS ae 983,000 .., “ap0000 roe se one requirements for a few weeks in advance. The result | 
2 aot Bi) Received subsequently at ports... .. Skat lah: nes that values hos become enhanced to the extent of about | if 
4 ' ; sf Whole week following. Pr” “ tes hie oy 5.595.000 vee 4,721,000 | fun tb fpenny a pound, aid sre still firm, though apparently rising 
| A ene ww bite UK ie Git | rihe oes ane ade Te: 7 j ) 
he Zee Total crop ......... — —w | The al Dewi wools, such as Irish and Kent, are most in favour. 
i} |) ee, | ee . pee ove we «+ 6,589,000 «+. 5,757,000 { operations of buyers are now checked. The same thins 


as | their aS eee dy : : 
. = | foliontre on and merchants are cautious and hesitant 
anaes “sao... ~ayjog | mannfackurrs fad gp ance: The, Piece teade is also bette: wi 
Total since Sept, 1 ee I | oct i on rers fin] it easier to get orders, but by no means the 

ore —. vance in price. Lady Bective’s movement is for 


52.000 " moment certainly influencing the home trade favourably.” 
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JUTE, FLAX, AND HEMP TRADES. 


The London jute market has been quiet, but during the last two 
| days rather more inquiry prevailed. About 7,C00 bales have sold 
| to arrive, including R.F.C., per steamer nearly due, at 181 5s to 
181 6s 3d; R.B., lst to 3rd August shipment, via Cape, at 161 17s 6d, 
c.f.andi.; V.A., September (s), about 171 5s, all for London. 
To-day, 6,000 bales sold _to arrive, including 3,500 bales for 
Dundee, via Cape, C.H. (in a diamond), at 16 15s; G.M.S. Oo, 
151 15s, Oct. to Nov. New jute, so far, is said to be of good quality 
compared with last season’s supplies. 
Manila Hemp.—Owing to the American advices, with small 
| stocks here and in Liverpool, there is some return of confidence 
manifest. About 4,000 bales have sold on the spot at 461 10s, with 
a smal! portion brown at 431 10s to 441, and 471 5s to 47/ 10s paid 
for 3,000 to 4,000 bales fair to arrive. Receipts at Manila during 
the past fortnight averaged 1,000 bales daily, making a total of 

| 296,000 bales since the beginning of the year, against 287,000 bales 
in 1880. 











LEATHER TRADE. 





amount of business done in the leather trade during the past 


| Messrs T. J. and T. Powell report :—There has been a fair 
| week, but still no inclination to speculate. 


| 
| Fresh supplies 
[ continue small and stocks are decreasing slowly. Light clean 
|| English butts, English bellies and shoulders, dressing hides from 
|| 24 Ib to 32 Ib sell readily at late rates. 





| COLONIAL AND FOREIGN PRODUCE MARKETS. 
f For Rerort or THIS Day’s Marker sxe “ Postscript.” 
Mincina Lane, Fripay. 
|| SvGar.—The market has been dull and unsettled, with prices 
| rather easier, when holders have effected sales. There is not any 
| further alteration in beet sugar for delivery, but sellers have 
| obtained the quotations for moderate supplies only. Low brown 
|, sugars are inactive. The business in West India on Tuesday and 
|| the following day amounted to only 309 casks, exclusive of some 
|| parcels in second hands. Crystallised Demerara by auction realised 
20s 6d to 3ls per cwt. The deliveries of sugar are very large, 
being 36,000 tons in excess of last year’s, and the stock keeps 
below average. A floating cargo of fine Java has sold at a high 
price. The refined markets are generally easier. 
Imports and DELIVERIES of SuGaR in Lonpon to Sept. 17, with Stocks on hand. 
1881. 1880, 1879. 187 


a small parcel brown native in ,bags has sold at 
os 6d. 

Manila.—50 tons taal of old import at j14s. 4,000 bags superior 

by auction withdrawn at 21s 6d. 

Natal.—Some business reported in grainy in last week’s sale. 

China.—3,500 bags sold at prices not reported. 2,000 bags low 

brown washed, &c., at 13s to 14s 

Surinam.—-265 casks 285 bags part sold at 28s 6d to 29s 6d 

for crystallised yellow. 

_Floating.—A cargo of 855 tons Java, No. 18, has sold at 28s for 
| Eerahagen 3 one of 4,300 bags Pernambuco at 21s for the United 

Inge om. 

Refined.—A moderate amount of business has been done, the 
refiners in many instances accepting rather lower rates. Tate’s 
cubes, long selling at 32s 6d, are now at 32s. Pieces may be 

quoted Gd cheaper for the week. The Clyde market weaker as 
regards prices, with a fair trade doing. No further change 

reported in French loaves. 

Beet Sugar—Austrian and German quoted 20s 10}d to 21s per 

ewt. f.0.b. November to December delivery. 

Rum.—The market continues firm with small stocks, and the 
| business reported is about 700 puncheons Jamaica, prices not 
| Sven. Common West India is held for higher rates. 200 pun- 
| caeons Surinam sold at 2s 2d to 2s 3d per proof gallon. 
| c 0coA.— West India is very firm with decreasing stocks and a good 
| Cemand, several parcels of Grenada and Guayaquil being sold by 
| Private contract, including fine, of the latter at 80s to 85s. The 
eae sales on Tuesday were very small. 331 bags Trinadad held 
1 pr aadvanced rates, and boughtin. 311 bags Surinam sold at 75s 
| 488. 573 bags Guayaquil realised 68s 6d to 82s 6d per ewt. 

} P Corrrr.—Since the public sale of the Netherlands Trading 
| “ompany last Wednesday a quiet tone has pervaded, the market 
eae being in several instances rather lower. The Rio telegram 
te ‘ising further very large receipts of coffee from the interior has 
| ae to weaken confidence. Most of the Costa Rica and other 
“reign by auction yesterday had to be withdrawn. 291 casks, 50 

‘trels, 121 bags plantation Ceylon, about two-thirds sold as 


Imported ............ tons 244,500 ... 227,000 ... 257,500 ... 197,800 
DORVETOG 6 iiss: tanessineass 252,900 ... 216,600 ... 215,200 ... 222,700 
WOON, scnstaniren: dinnuetese 84,500 ... 85,700 ... 87,800 ... 70,600 
| MRO (FLY eechsccsenes 155,000 ... 176,000 ... 214,000 ... 172,500 
|| Prices Madras Jaggery..p.ewt 14/3 160 ... 130140 ... 140146 ... 140 15.0 
| Crystallized Demerara...... 28/0 320 ... 27/6 29/6 ... 24/6 28/6 ... 250 29.0 
| 


| 


| 




















ye low middling, 77s 6d to 80s; middling grey and palish, 





fin 38; middling dull to colory, 84s to 89s; good middling to 
Bast oy? 90s to 97s 6d; bold, to99s tollls. 463 cases, 604 bags 
mid India principally found buyers; small, 67s 6d to 75s; low 
035. gue to middling, 75s 6d to 78s 6d; good middling, 89s 6d to 
wit Lu including bold, 95s to 111s. 100 bags Java from Rotterdam 
partly found buyers ; pale greenish 
to 56s 6d; low, 52s to 54s; fine 


withdrawn. 5,608 bags forei 
and foxey Guatimala’ 540 6 


oe i i nsiderable extent, and generally at higher prices. 
: grey, 57s to 6ls; good, 67s to 738; Mexican, 55s 6d to | with sales of co ra i me 
bls 6d ; Costa Rica was chiefly bought, a fow lots and low ordinary ' Pig iron has, of course, been influenced by the proposal 

tttneenenneresicnen teresa ece sense A 





selling at 50s 6d to 54s 6d; other qualities at 60s to 69s Gd. 


Privately business done in fair small berry Mocha at lids 
per cwt. 


' 
88 4 137 
Imported .................. tons 38,550 ... 53,959 69,030 46,000 
DOO GTING eos nestesinannspene 36,660 ... 45,560 ... 51,480 ... 41,800 
BROOIE .. .nr-asnrergassensnceransee 15,766 ... 20,459 ... 19,350 .. 13,030 
Wid. Plantation Ceylon ... 840 89/ ... 860920 _.. 870920 ... 104 1080 


Tea.—Arrivals of China tea have been extensive, an? the supply 
further increased. The trade have bought more freely at current 
low quotations, and a steady business is reported during the last 
few days. Good common red leaf congou 7d. Other grades 
unaltered. Fine slow of sale. Black leaf, common Shantam, 54d 
to 6d; good common to fair, 63d to lld per lb. Fine neglected. 
The public sales haye amounted to about 7,500 packages. Green 
teas without material change. Indian teas have met with a good 
demand, and in some cases at prices in favour of the importers. 
The supply at auction has been 12,000 packages. Fine Assam, 
Company’s growth realised 2s 3d to 2s 3}d; fine Pekoe up to 
2s 83d per lb. Prices of other descriptions firmer. 

Ricr.—A quiet feeling pervades the market. Two coast cargoes 
have sold at rather lower rates. One of 1,207 tons Rangoon at 
7s 113d; one of 1,360 tons Necrancie Arracan at 8s, open charter. 
About 16,000 bags on the spot: Bengal white, 10s 6d; Raree, 
7s 73d; Bassein, 8s 3d to 8s 6d; Arracan, 8s 14d per cwt. Exports 
of Burmah to Europe, 683,000 tons to 3rd September. Supplies 
afloat from Madras are very heavy. Cleaned in moderate demand, 
and prices irregular. 

Saco.—The market is less active than last quoted. 3,335 bags 
by auction were chiefly withdrawn: small grain at 16s 6d to 17s. 
Some medium sold at 14s 6d to 15s 6d per cwt. 

Saco Fiour.—Sales are reported at 14s 6d to 15s 6d per cwt, 
according to quality, on the spot. 2,026 begs at public sale were 
bought in. 

Tapioca.—50 tons Singapore flake have sold to arrive at 2d. 
1,196 bags by auction were chiefly taken in. 762 bags pearl with- 
drawn above the value. 

Buack Prprer.—The market is quiet. By private contract 
Penang has sold at 5}d to 58d; Singapore at 6d. 100 tons Acheen 
to arrive at 53d. 825 bags Penang by auction withdrawn at 5$d 
to 58d, sea damaged selling at 5$d to 54d. 1,270 bags Singapore 
were chiefly bought in; one lot sound sold at 6d, and a few 
washed at 64d. 90 bags Tellicherry were taken in, one lot selling 
at 63d per Ib. 

Wuire Perrrr.—Several sales have been reported in Singapore 
at 73d and 7d cash. Of 568 bags by auction 213 bags fair sold 
at 73d per lb. 

OrueER Spices.—19 cases Singapore and Penang mace part sold at 
1s 10d to 1s 1ld for good. 1,450 bales Zanzibar cloves about 
half found buyers at a further decline of 44 to $d; from 10}d to 
lld; very good to fine, 113d to 1s 034; low mixed, {}d. Yesterday 
more demand. 20 bags Amboyna out at 1s 33d. 417 bales Zanzi- 
bar clove stems withdrawn, excepting a few bales, which sold at 
3d for slight mouldy. 10 cases Java nutmegs were bought in: 
80’s at 2s 9d per lb. 730 boxes cassia liynea sold at 42s to 42s 6d, 
at which business done by private contract. 35 cases cassia buds 
were bought in at 54s to 55s per ewt. 661 cases 29 bags Cochin 
ginger were chiefly bought in. A few small parcels found buyers, 
including fair rough at 33s to 33s 6d; fine bold, 48s 6d to 50s. 
100 bags rough Bengal were taken in at 25s. 312 bags African 
sold at 23s 6d. 1,301 packages Jamaica all sold: very low and 
ordinary, 35s to 45s; the remainder at 45s to 70s; middling to 
good, 74s to 948; fine, 100s to 138s per cwt. Pimento is quiet. 
1,000 bags sold to arrive at 4§d. 590 bags by auction yesterday 
were chiefly bought in, a few lots selling at 43d to 43d per Ib. 

Prices of Cassta Liewka in Lonpon at this Date in— 


~- 


8 a s s d 
MO wtciatieiiehia percwt 42 0 to 42 6} 1875 ............... percwt 55 Oto 57 0 
WOE ick aztsced ‘ave? 8 BD Be Be Giiscenindiscattorets j 59 0 
RUN sinc diecinatiaiaoraseiteds 40 6 et 1 Bin: dnnivncsebenasho< 78 0 0 0 
Re ins \deckatinntnaticscankoks Se Ge i ee, srecnciteratecantecnsens:: 9 0 2 0 
WOES init tidencdckintcetecs 4 6 46 a 110 0 00 
FPG sich evanescence ts 52 0 582 6 


Satrperre.—As the stock of Calcutta is rather uvder 600 tons, 
the price on the spot continues nominal! at 24s 6d to 253 per cwt for 
fine. There have not been any further sales reported for arrival. 

Suetiac.—Prices have given way 2s 6d to ds in some instances. 
8382 chests by auction part sold at, and afterwards including 
second orange at 5] lis to 51173 6d; F.S.0O.. 7 58; B. 8. L. &., 
71 10s; button, 51 17s 6d to 61 53 per cwt. , Ss 

Ixp1co.—A few sales have been mae in good fine qualities for 
shipment at better prices. Declarations for the ensuing sales were 
this morning 6,600 chests, about hali consisting 0+ Bengal. The 
stock of indigo in London is about 12,100 chests. 

Orner Derrysattuny Goovs. — Gambier continues firm. 
Cochineal has sold at a slight improvement on late depressed 
quotations. At auction 473 baga Bergal turmeric part — i 
and 997 bags Madras at 12s 9d to los. Us 454 boxes cutch a few 
slabs realised 32s to 32s 6d. Fine Ceylon plumbago sold up to 21s. 

i lis at 64s 6d to 65s per cwt. ; 

pig satagnis 1-4 eed. Balsam Pou firmly held. Brak neler 
doing, buyers waiting for lower rates. _Campbor i 3s ; 5 : we 
Candamoms also only small tramsictiss weit a 
slightly easier. Gum Benjamin steacy. Ipecactan i. a dean 
sold well. Musk brought also extreme prices. Vil of Cass 
more demand. Oil of Peppermint, H © Hotchkiss, adva 
from 13s to 13s 9d. Opium steady. Rhubarb ae ae at 

Merans.—There has becn some excitement im thcse > 
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restrict the production about 124 per cent., a large quantity 


489,000 tons last year. Shipments for the past week 14,450 tons. 
Difficulties may arise to prevent the above course being adopted. 
The finished iron trade is in a satisfactory state, and prices show 
a tendency to improvement. A large quantity of imported tin 
has changed hands during the week, the latest prices showing a 
further advance of 11, viz., 931 15s to 941 5s cash, and 14 days. 
Copper steady, and again rather dearer, with sales of moderate 
extent. Chili, g.o.b., 611 7s 6d to 811 15s. Other kinds as quoted. 
Lead firm, and dearer: also Silesian spelter. At the public sale of 
English sheet zine held yesterday, comprising 120 tons, about 
90 tons sold at 197 10s,an advance of 5s per ton. 

Linseep.—There has not been any change to report in the 
market since last Friday. Bombay, per steamer to Hull, quoted 
| 58s 6d. Calcutta firm at 51s 9d to 52s on the spot. 
| few sales made : September to October shipments, vid Cape, 50s 64; 
| July, 51s to 51s 3d. The quantity afloat to the United Kingdom 
: at date of latest advices was, from Calcutta, about 262,300 quar- 
| ters, against 303,500 quarters in 1881. A cargo of Azov, new 
|erop, September to October, sold at 48s 9d per quarter for the 
| Continent, c. f. and i. 

Turrentine.—The stock keeps very low, being further reduced 
_ to 8,551 barrels. Market steady. American on the spot and for- 
ward, 41s 9d to 42s per cwt. 

Perroteum O1..—Prices, after some fluctuation, are rather 
higher than last week. A good business has been done for delivery 
at 7}d to 73d. This morning’s quotation on the spot is 7d to 73d 
per gallon. Deliverieslarge. Stock here and supply afloat, 150,220 
barrels, or only 9,000 barrels less than last year. 

Oits.—Fish oils attract rather more attention. 
has sold up to 601. Salescf Seal made at the quotations. Olive 
firm. Spanish, 432 per tun. -The exceptionally low prices of 
Cocoa Nut lead to some increase of demand. Ceylon in pipes 
sold for arrival at 287. Palm very steady. Lagos, 321 10s to 331. 
The market for Linseed Oil has been quiet: on the spot, 261 10s ; 
October to December, 261 10s to 261 12s 6d; January to April, 261 
to 261 2s 6d per ton. There is not much business doing in English 

Brown Rape oil. 

| Tattow.—This market remains firm, with a strong demand for 
| Colonial descriptions, of which a good supply at public sale this 
| afternoon, and further arrivals during the week. New Peters- 
| burgh, 43s 6d; old, 42s per ewt on the spot. 

| Tospacco.—There has not been much doing in American growths 
during the week, as only a few importers have their stocks in the 
| market, having received instructions to withdraw the same. Sales 
have been effected at an advance upon previous prices. Substi- 
tutes have not as yet fully participated in the advance in prices of 
American. 


Crude Sperm 








POSTSCRIPT. Fripay Evenina. 

| Svuear.—The public sales to-day included 371 casks 60 barrels 
, Porto Rico, of which a few lots sold at 22s 6d to 24s 6d, and part 
_of 772 bags Gurpatta Bengal at 20s 6d to 22s 6d. Business in 
| West India, 58 casks, or 407 casks for the week. Privately, 100 
, tons Manila sold at 15s for Ylo Ilo. 
| CoFFEE.—330 casks 13 barrels 320 bags Plantation Ceylon sold 
| at easier rates. 80 packages Mocha withdrawn at 120s. 196 bags 
Singapore, 253 packages Jamaica, and 132 bags African with- 
'| drawn. 3,575 bags foreign part found buyers: Honduras, 62s to 

68s 6d; good to fine, 69s 6d to 87s 6d; Guatimala and Central 
| American, 52s to 653 6d; Costa Rica at previous quotations, in- 
_ cluding fine at 84s. 
| Wuite Perrer.—A good business in Singapore at 73d per Ib. 

CLoveEs in better demand. 








| Merats.—Tin, 941 2s 6d to 941 5s. Copper : Chili, g.o.b., 611 10s 
to 611 12s 6d; Scotch pig iron, 51s 6d, closing at 51s per ton cash. 
| TaLLow.—1,998 casks Australian by auction went at ls to 2s 
advance. Fine mutton, 44s 6d; fine beef, 41s 6d to 42s. 


Town, 
| 1s 6d dearer, viz., 42s per ewt. 








| ADDITIONAL NOTICES. 

Tea.—Messrs J. C. Sillar and Co. report :—There is little change 
| to report since the publication of our circular on Thursday morn- 
|ing. The public sales passed off steadily, common red-leaf congou 
| selling from 6}d to 7d per Ib, and old season’s Shantams as low as 

53d. Green teas are rather lower. 

GREEN Frvuir.—Messrs. Keeling and Hunt report that a few 
} improved in value. 


oranges first arrival this seeson sold at fair rates. Lemons have 
quality are selling at fair prices ; accordingly, later shipments from 






Majority of Lisbon grapes being poor in 


ready sale. Oporto onions without alteration. Nuts of all kinds 
dull of sale. St Michael pine-apples in request. 

Dry Frurr.—Messrs Richard Witherby and Co. report :—A 
fair trade has been done in the finest and lowest growths of 
currants, while medium have been neglected, holders asking too 
much. Extensive arrivals are handy. Valencias went dull at 
auction, only a small proportion selling at 1s reduction on ordinary 
and Is to 2s on selected. Sultanas have been rather firmer 
waiting further arrivals due to-morrow. Muscatels do not meet 
much demand. 

S1LK.—Market strong, good business doing in Chinas and 
Cantons, especially the coarse descriptions of the latter, which are 


taken freely upon arrival. The deliveries of silk 
we have had for years. are better than 


For arrival, | 
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Almeria having been of superior quality to the former, meet a | 
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Merats.—A good deal of business has been done this week. 


changing hands at a further advance, up to 51s in Glasgow, closing | Copper transactions to a fair extent daily, and Chili bars are about 
yesterday afternoon at 50s 6d cash. Stock there 584,600 tons, against | 10s a ton dearer. 


Iron has been much disturbed in the Seotch pig 
market by the proposed combination to reduce makes, and prices 
have advanced 2s to 38a ton. Speculation is running wild for the 
moment. Tin has been in strong demand, and daily higher prices 
have been paid, making a rise of 30s per ton during the week, 
Lead keeps firm at late improvements. Spelter steady and a shade 
dearer. Tin plates without change. 





METROPOLITAN CATTLE MARKET. 

Monpay, September 19.—The total imports of foreign stock into 
London last week amounted to 12,072 head. In the correspondin 
week of last year we received 20,035; in 1879, 21,352; in 1978, 
22.535; and in 1877, 12,119 head. 

The cattle trade to-day was quiet in tone with a tendency 
towards weakness, but with no particular change. Supplies from 
our own grazing districts were moderate, but those from abroad 
rather short. There was a fair show from Ireland. Transactions 
were ona limited scale at barely the rates previously current, 
The best Scots and crosses sold at 5s 6d to 5s 8d per 8lbs. A few 
American and Danish beasts sold slowly at about late rates. There 
was a limited inquiry for sheep at previous currencies. The best 
Downs and half-breds sold at 6s 10d to 7s per 8lbs. Calves and 


pigs were disposed of at late prices. 
SUPPLIES ON SALE. 


I ign scsenceseuctsnsrecsvaeeves a. sauces, eee ciccins 490 
DD a cekciccccecctionstccccbssictese? 14800 ©. cits Se eeereras 8,190 
RING sis cccnccnsivecsaretedertdaniciee GOD? cnciekins ae 190 
DN iisihivneteieexemeriiaa + Bae sesvsevue TI insaimastiche es 


Tuurspay, Sept. 22.—The trade to-day was without improve- 
ment. For all classes of stock the demand was limited. Prime 
beasts uphold their value; whilst middling descriptions sold very 
badly. Sheep supported late rates. Calves were depressed in value. 
Best Hereford and Runts, 5s 4d to 5s 8d; best shorthorns, 5s 2d 
to 5s 4d; second quality beasts, 4s to 4s 6d; best Downs and 
half-breds, 6s 8d to 7s 6d; long wools, 6s 4d to 6s 8d; second 
qualities and ewes, 5s to 5s 8d; calves, 48 8d to 5s 6d per stone of 
8 lbs, sinking the offal. 

METROPOLITAN MEAT MARKET. 

Monpary, September 19.—There was only a moderate supply of 

beasts on offer to-day, and trade was dull at the following prices.— 
Per 8 lbs by the carcase, 


s a 8 ad sdjii 
Enterior beef ..........00.0000s 3 0403 6] Inferior mutton .......006 3 4to4 0 
Middling ditto ............... 3 6 5 10] Middling mutton........00+ 4 4 5 0 
Prime large ditto............ 4 0 4 6| Prime ditto ........cccsee 5 2 . : 
Prime small ditto ......... 4 6 4 8J Large pork  ..s.csseseersees 4 0 Ss 
WOES. donc) enn catbreenees 5 0 5 4] Small pork..........ccceeeeeses 4 6 





THURSDAY, Sept. 22.—There was a moderate supply of meat on 
offer to-day, but trade was dull at the following prices :—Beef, 38 
to 4s 6d; mutton, 3s 4d to 5s 8d; veal, 5s to 5s 4d; and pork, 4s to 
5s of Slb. 





POTATO MARKET. 

BorovcH AnD SprraLFreps, Monpay, September oa 
were moderate supplies of potatoes on sale, but the demand was 
slow at the subjoined currency :—Kent regents, 70s to 80s per 
ton; Essex regents, 55s to 60s ; Kent regents, 80s to 90s; Magnum 
Bonums, 80s to 90s ; German Blues, 4s per bag. 


Che Gasette. 


Turspay, September 20. 
BANKRUPTS. 

Eleanor Lloyd, 75 Marylebone road, widow.——George aa 
Clarendon Hotel, Arundel street, Strand, metal merchan the 
hotel keeper. James Thomas Milan, Reservoir Hotel, ern 
Middlesex, licensed victualler. David Jones, 12 ~_ be : 
Trecynon, Aberdare, grocer——William Henry Thomas, coal 
street, Ryde, Isle of Wight, ironmonger and locksmith.— rian 
Henry Bedingfield, 40 Gallowtree gate, Leicester, on a 
William Ramsden Creyke, 90 Piccadilly, Hanley, and ay 
Stoke-upon-T'rent, builders’ merchant, fancy goods OE oe 
dresser. Greenwood White, Hewenden Mills, York, st 
facturer. 

















SCOTCH SEQUESTRATION. | 
Archibald Young, 239 Govan street, Glasgow, pianoforte maker 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Frederick John Carter, 23 King street, Tower hill, io 
or fishmonger’s assistant. Christopher John aed Charing 
brook.—Silvester Alfred Sichel, Golden Cross Ho rPollington 
cross, Middlesex.——Edward Albert cee . a tutor. 
park, South Hornsey, doctor of philosophy and privar® mer- 
John Howells and William Woods Howells, Cardiff, timber 





— 











chants. Edward Foster, Hyson green, as vareick, 
builder. Catherine Maria Cooke, Vicarage, :. geller-—— 
| spinster——aAlfred Last, Bury St Edmunds, music ) 


James Findlay, Wilton road, Salisbury, draper.—Saw ©: 


Huddersfield and Linthwaite, near Huddersfield, leather eurret 
SCOTCH SEQUESTRATIONS. inet makers 
Wightman and Todd, Musselburgh, joiners and oe facturet— 
— les Burness, Laurencekirk, cattle spice man 
William Stewart, Dunterlie, Barrhead, builder. 


a 








are revised on 


| Brimstone— 
| Rough, best thirds.per ton £6 
FRAEE condapanyostingunnpeaseennees 8 


Other West India 


APRRS Svcsnacscccesaspusantans 

Coffee—Duty 1} per lb. 

Ceylon, plantatn. lw. mid.. 
Middling to fine ........ 


East India, plantation ... 


Manila, fair Indan 
Singapore, picked Bally... 47 
| Mocha, fair to good &finel05 
Jamaica, ordy to fine ord. 47 
Low middling to fine... 
Costa Rica, mid. to fine... 
Ordinary to fine ord, ... 
Central American, Xe. ... 


Brazil, Rio low superior.. 


Fair to good channel... 
Common to barely fair 40 
Afloat fr.to gd.channel 44 
Santos, fr. to gd. average 46 





Tinnevelly, fair to gd. fair 
Chemicals— 


POP eee e renee eeeeeteneres 
sete eeeeeeneeeeeeeeeeeee 


Bleaching powder ea ad 
Borax, English, refined... 61 
Cream tartar, crystals ...1i 





per 
Rotash, bichromate. 


Sulphate Quinine— 
English, in bottle..pr oz 1 


*aaife silvers 


-L&c.,renewed,Crown 
ed 


8 
Peppermint, Hotchkiss 13 


®, Tinnevelly g 
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COMMERCIAL TIMES. 

WEEKLY PRICE CURRENT. 

in the following list 

Friday, assisted by an 

| eminent firm in each department. 
LONDON, Fripayr. 

Arrow Root—per lb : 


shes— 
oe Canad Ist sort. pewt = 


| Trinidad grey toord.p.cwt = 
“ 






z 65 
Mysore, medium to beld .100 
) 


5 


65 
46 


8 
0 
2 


per ton £6 
| Ammonia,carbonate.plb 0 
Muriate ......... per ton 
ORINOG  accicnise sccater 20 
Arsenic, lump......per cwt 24 


25 
~ 


] ‘pr ewt 44 
Soda— bicarbonate p.cwt 10 
Crystals, ex ship pr ton £3 | 
auntie, London 
per degree 0 
Sugar lead, white...p ewt 35 


£9 15 


0 
10 


Sulphate, copper...pr cwt 19 
Zine 8 


Verwillion, English... plb 2 
Coals—per ton. " 


s— 
Aloes, Fine E.I....per ewtl40 
Cape, good to fine 
niseed, China, Star...... 


2 
4 


hina....per ewt 
Cardamomas, Melskemnan . 
Castor oil, seconds 


‘ . 0 
Gum,Benjm.Sum 2dspewt125 
ibanum, drops 


uanha, good to fin _ 
Jalap, ood - . $ 
» fine Tonquin...p oz 62 


gd. 8 


4 


13 
1 
0 


er E.I. low to good 0 
stuffs , 
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THE ECONOMIST. 


Dyewoods—(Con.) 2s 


Logwood—Hozauras...., 5 15 
Jamaica 
Sanders 
I 5 
Elephants’ Teeth— £ 
Large sound ...... per ewt 55 
che ee ee 3 
Pruit—Currants, duty 7s s 
BRIERE 6s. ccsceess per cwt 29 
dat fcr cero, 35 
dbs snaseahcgiceacccs ae 
IIR vis asicnssancecs, 27 


Figs, Turkey...pewt,dt 50 
Raisins, duty 7s per na 


Wierik, 37 
ONO gi ice cvsntics cas 40 
Muaacatel | ....é...00c0ci0s2- 70 
Smyrna, red & Chesme 0 
RURMNIIDD ienddiceccs¥ievisess 44 
| eee 42 
Oranges—S.Michael pese. 0 
TMM, 0 seci seid ssaveccss 25 
Lisbon & St Ubes,}chst. 24 
PUREED i0is.s 5: per box 6 
Lemons—Palermo ......... 0 
TRIN se wucrivcoapaviniacs 8 
—per ton. £ 


Archangel, Crwn. Dundee 39 
St Petersburg, 12-head ... 26 
-- 9-head... 24 
Egyptian, Gov. Dressed... 0 
— Com. to good... 0 
Gutta Percha—per lb 5 


RS sd aitiacuncidpandexiabion’ 3 
Hemp— £ 
St Petersbrg.,clean..pton 23 
Manila, fair roping ...... 46 
Jute, good to fine ......... 19 
EsoW Ge 10IF oo: sccccai.c..: 13 
Coir Yarn, good to fine... 27 
Common to fair ......... 17 
Hides—Ox & Cow pr lb 


B. A. and M. Vid. dry... 
Do & R. Grande, salted 
EL SIRE sceucbunicooncens 
SE YUMENOD dis csenscssnaseee 
Drysalted Mauritius ...... 
Rio, dry Rio Grande ...... 
West Coast hides............ 
CG: GIROE  . ouiisinesncnva<ense 
RTI ssc ciintbiiciniinssge 0 
POOWVROEE bscconcnccepcennnses 0 
WOOO TRI ao iivcnsassdinsccos 0 
8S. America Horse, pr hde. 4 
= 

6 

6 





Indigo—per lb 
Bengal mid. to fine......... 
Consuming mid. to fine 


Low and ordinary ...... 
Madras, Velore ............ 

SOME adc cncktet nc noese 0 
Kurpah, good to fine...... 0 


Good ord. to good mid. 2 
India Rubber—per lb 
WU TD oda nsadaccatioese 
Leather—ver lb 


Crop hides......30@45lbs 1 
Oe ceed 50 «65 1 
English butts...16 24 1 
We bcs 28 «36 1 
Foreign butts.16 24 1 
ee ee 28 50 1 
Cape,Austn,&c.14 35 1 
Calf Skins...... 28 «35 1 
do jen ae 1 

ON sud 80 100 1 
Dressing Hides ............ 1 
SANG: Be aw 1 


Horse Hides, English ... 011 
do Spanish...per hide 7 “ 
0 


Kips, English, per Ib...... 
do East India............ 
Metals—British Copper £ 5 
Cake and ingot..per ton 66 9 
Best selected ............ 7 
I vn disnscpicaseuesinnene 75 
Chili—gd. ord. brands.. 61 15 
Australian, Wallaroo... 68 © 
do PRES cceces 62 0 
Iron, per ton £ 
Bars, &c., British ..... 5 10 
PE TOO cesisqraiteciscans 6 
OE ii dscrncepvinatteomnee 6 10 
TOUOE, «...dc<idiscncsmcsoede 8 0 
Bars, Wales ...........0s.se 5 0 
TONNE ssbainensbtossekinenss 5 
SONG Srossticssagamrocacin 9 ¢ 
Scotch pig, cash ......... 5L0 
Lead—English pig, pton£15 5 
Spanish pig ............... 15 0 
Quicksilver......per bottle 6 5 
Spelter, Silesian...perton 16 0 
Tir, English, ingots ...... 101 0 
EG oa discctpaindicabone sess 6 0 
PIII disecedvecsenichecice 94 5 
Australian................0 94 5 
» ERS et per ton 20 0 
Tin plates, per box s d 
Bi sncoccnsseee 22 0 
IE SD. sasctaacobemnsers 15 6 
Molasses—W.I...p.cwt 12 0 
Oils—Fish— . 
Sperm .........-.- per tun 59 90 
Southern, pale ............ c 
Seal, pale .......00.----s+++ 25 6 
as hi oéameebbanapcionste 30 v0 
East India ....... ...... 0.0 
Olive—Spanich............-.. 42 10 
Messina, Palermo, &c., 0 0 
sevens siiactinucenoulaaane S ; 
OGAOTE .......-2000e2000 
Seeds, Linseed......perton 26 10 
Rape, refined English... 32 10 
Brown, English ......... 30 5 
Ground nut ..........20++00 30 


lon,in pipes 27 15 
Cocoa-nut Cey, D,In pipe: 30 10 
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SCmOBOSCOSOROOSOASSC®SSSOCOSOSOSO esoooooRnSoSo” 


_ 
ee 


om 
BaooooomMnooooomosowoscscoscosso osooocooReoz OoOSoMUSCn 


—_ oe 
acoooeo 


—_ onal 
Icon sS 
Be oe oe 


~ 
nD Oe 
revere per 


oir 


aie 
He OoDOOOOCO°CCOF - 


ss 
NOSCOCOBDUAS wry 


oe 


co 


SOOKMNIMDMWDR 


KF OONAMWCORAEASD DW HROWMWAGORBBAws. 
=e 


Omer DODD De DDS CC CrOWUaQr! ZR 


me 
- 


— 
Cocos oa KH HONDO e 


me 


ne AKOIMAHBECOSGHIwOH 
eso — 
SSuSoSonu 


— 


ea 
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ee 
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coooS Sohkoocococococoncocore 


RoBBESoRohoRooBBShwanrke= ofS 


Oils—(Con) 8 
Petroleum Oil ...per gal. 0 


Oil Cakes, Lusd., Eng.p tn. £9 1 
8 


IE eo ihnsscnceveecceadt 
Oil Seeds— s 
Linseed, Black Seap.qr 49 
POR sv icecasccctonves 52 
QI oscdiiscietncce 51 
Rapeseed ,Ferozepore... 49 


Calcutta, R.A.T.,3% 50 

aaa 8 

eylon, lump ...... recwt 15 
Provisions— - 


Butter—Cork......perewt 0 
Friesland fresh, fines‘ ..108 
CO icra 
Bacon singed—Waterfrd. 75 
DIN © ericienincd ncnaées 70 
CE Sellinet is 
Hamburg ... 
Hams, York ... 
SE ree 
Lard — Waterford and 
Limerick bladder ...... 72 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian... 63 
Pork—Amer. & Can..pr. bl 70 
Beef—Amer. & Can..pr.tc. 90 
Cheese—Edam, new ...... 0 
American, good to fine, 62 
0 





PIO orien ucg 72 
Rice—Rangoontoarrive 
open charter...p cwt 7 
Bengal, white,onthespot 9 
BOE WOOT iss vcccosscccsace 6 


PID sncntaccndstconedcetaadl 7 
MI os 0<skcsiainbiacdienaved 0 
BRosin—American, com. 6 
Medium to fine ......... 7 
Sago—Pearl......perewt 16 
TOE ns inc ce cksiicieses 14 
Shellac—per cwt 
Orange, good to fine ...... 12¢ 
Livery and native ...... 115 
Garnet BO oo ko viicscdienss 96 
Button, sorts good to finei20 
Low to medium ......... 105 
Sticklae, Siam ............... 30 
Silk 


Bengal—Surdah .,,per lb 16 
Cossimbuzar ............... 14 
IY sob avncmticcvnigecss 15 
Jungypore&Comercolly 1: 
Radnagore ......... aad 4 

China—Tsatlee, Nos.1&2 0 


I wcsnidyana cnc sedaeses 17 
No. 4 and 5, &e............ 14 
OIE os cicecosccodesces 11 
Long-reeled .............+. 10 
I a icscitesuetasncs 12 
TROUBOR ionsasciccidee<ee lt 
Japan—Low to fine ...... 16 
Patent Brutia ............... 21 
ee aa ae 0 
Italian—Raw, white Novi 0 
Fossombrone ........... 0 
Other kinds ............... 0 
Thrown—Piedmont ...... 25 
WUE spar ncdettoranascdivess 23 
IE isi sss citanenigesei 22 


sng 

lack, Eastern...perlb 0 
Alleppy and Malabar... 0 
White, Singapore ...... 0 


Pimento—Fair to good... 0 
Cinnamon—lIst Ceylon... 1 
WO Beh Oe vs nccicccicrtccns 1 
Do 3rd and 4th............ 0 


Cassia Lignea, unworkec 42 
Cloves—Fair Zanzibar ... 0 


PON Sgsc6 crctinantnsens 1 
Ginger—per ewt 
Cochin, scraped ......... 40 
DO BOM sinscccderes 23 
ee 24 
pT gon aie ee, aoe 23 
Jamaica, low and ord... 36 
Do mid. to fime......... 65 
: ee perlb 1 
Nutmegs, brown ............ 2 
Spirits—Rum, duty 10s 4d pe 
Seusie, per ge bond, 
90 to 35 O. P ........00000 3 
Fine marks ............ 3 
Demerara, proof........ 2 


Leeward Island ..proof 2 1 


E.I. & Mauritius — 
Foreign ......... _ 
Brandy, duty 10s 4d per gal. 
1878 i 


ialaiiciaid il 

Vintage of | 1877......... ll 
Ist brand < 1875......... 12 
in hhds | Se 0 


1 

Corn spirits, pf, duty paid 11 
Spirits, f.o.b. eerkttion 1 
lt spirits, duty paid ... 12 
oo NT Msccnidsccsases 1 

ugar—per cwt 
British W. India, refining 20 
Crystalised ............... 28 


ining 

Mauritius, crys. No. 13 14 26 

. = No. 15 17 = 

yrups,lowto yellow 

Low to good brown ... 15 

Bengal, lw to fine Gurpat. 21 
Low te good brown ... 14 

Penang, brown to fine ye a 


oo. MASIVE...........00000 i. 
Manila, “superior”... 18 


Low to tine Ow ...... 20 
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Souchong com. to good... 
Oolong, common to fine.. 
Flowery Pekoe,fr.tofinst. 


Twanky, common to fine. 
Hyson, common to fair... 


Y. Hyson, com. to finest. 
Imperial, com, to fine ... 
Gunpowder .............00006 


Indian Pekoe,inc.broken 


BBNocooo 


ZF SSSSSSSSASARRSSASAAROM GSOSSSD OCOSCAGIOS®S 
ADBARMR SCOMSSCOCSSCAAD 
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ewramans 
ee 


Wainscot logs 18 ft each. 
Deals & Sawn & Pr 


Solas 


~~ 
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Sugar—((Con)—per cwt. s 
Java, grey and white ... 22 
Brown snd yellow...... 16 
razil, brown............000 0 
OW o...dsnicrindeesttbe 0 
Eeyptn.. good to fimecys. 0 
FEE siincescoevsocesieons 18 
Floating cargoes for U.K. 
Java, No. 13 14 ...... 26 
Cuba, Centrifugal ...... 26 


Fair Muscovades ... 23 


Rerinep—Fer consumptn 





eces 21 
Dutch, refined, f.o.b. in Holla: 


20 Tb loaves superfine... 28 


20lb do No.1 ... 23 


Crushed,supertfin.,inbls 29 
— No.1 — 2 
— No. 2 — 2 


French loaves, f.o.b. ...... 28 
Beet—Aus. & Germ. fob 21 
26 


French Crystals 


Saltpetre—Bngl.pewt 23 
7 


English, refined ......... 2 


Nitrate of Soda ............ 14 
Shells—M.-o'P. per ewt. 


China, Manila,gd.tofinel47 
Bombay do 85 
Tortoise, E.I.,doperlb 8 


Taliow—per cwt. 


Petersburg, new YC... 43 

Australian mutton,fine 44 
MOOT GR nsicncns 42 

NU is oa 8. asap 4 


9 
Tapioca—E.Lflakep.lb. 0 


ee per cwt 16 


Tar—sStockholm.per bri 19 


Archangel § ..........c00<. 16 


Tea—duty 6d per lb 
Congou, common to fair. 


° 
UO WIM M HR SGOAHOSOM® COM WOMAOSAoowog 


Medium to good 
Fine to finest 





On oOorrH 


Orange Pekoe............ 


Canton scented capers, 


common to fine ...... 


Gcod to finest ............ 


Good to finest ............ 


Ce KOSOrRSCSooO 


Orange do finest........ ° 
COUN oie cccénsscnnceieasie 
Souchong.............00+ ° 
Broken tea ............... 
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Timber— Timber and 


Hewn Wd.—Dantzic 
a per load ¢ 


N ne stnd. 
Swedis 


Oe eeewnennee . 
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American spruce......... 
Dantzic deck, each...... 


7 
Staves—Baltic,pr. mille£160 0 


SSS do 92 
snian, per mille...... 25 


Tobacco—duty3/6 perlb 
Maryland, per 1b, bond... 


—  stript............ 


Negrohead ...... duty 4/10 
Columbin. lf., duty3/6prib 


8. Down 12 10 
Half-bred —e 1110 1210 
—_ wethers... 10 15 


Kent fleeces............ 1 

8. Dwn. ewes &wthrs. 12 10 15 

Leicester do............ 1010 1110 
Celonial—per lb sd 


dneyand Port Philip Ave 
poe on and lamb... : : 
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Stock Markets Brice Current. 





BRITISH FUNDS, &e. 











9 | closing 
Dividends Dre! Name. Prices. 
1 seneanspereedemrenethenlninieneemn along 
July 5 ....3 per Cent. Consols .........++ 99} 393 
eee ‘| Mo for Account, Oct. 5......| 99§ 994 
April 5 Oct. 5...'3 per Cent. Reduced ............ | 973 98 
April 5 Oct. 5...|New 3 per Cent. .........-se-00-++ cf 97} 98 
Jan.5July5...| Do3} — Jan. 18%. -| 
Jan. 5 July 5 | Do2} — dan. 1894. 364 87) 
April 5 Oct. 5. .| Annuities, April, 1885 ......... 3 


| 
Feb. 4 Aug. 4 Do Aug. I 1908 (Red Sea Tel. | 15} 16 


Mar. 11 Sept. 11 Excheq. Bills, Mar., 1,0001 23% par 5s p 


Mar. 11 Sept ]1) Do. 100/, 2001, and 5001 2 25% par 5s p 























June 11 Dee. 11) Do 1,0001 June 2 ae 33d 2sp 
June 11 Dee. 11; Do 1001, 2001, and 50012 %...38 d 2sp 
April 1 Oct. 1...Canada Gov. Intercolonial K1.| 

1903-8 ¢. by Imp. Govt.. oe 115 


| 
April 1 Oct.1...|_ Do 1910 do ..... Ps 
April 1 Oct- 1...) Do Rupert's Li and, "1904 do} ... 
April 1 Oct. 1 Do 1913 3 di oO 
Jn.ApJaly,Oct.| Jamaica + ‘ ales 
Feb. 1 Aug. 1 ‘Turkish G n ane 4% 1855 105 107 
April 5 Oct. 5... Bank of England Stock 4} % |286 288 
April 5 Oct. 5 india Stock 4 % Oct. 10, 1888) 104 4} 
Jn.Apr.Jly.Oct.| Do Stock 33 % Jan. 5, 1891)191 102 
ae | Do Scrip, 25 % to be paid..| 


, July 1, 1897, gr.| ie 








ie Do Enfaced Paper, 4 % 823 $3} 
Jan. 5 July 5...) Do 4} % 1335 .........200-+ ; 2 
Mar. 15 Sept. 15, Oy SY ere "| 903 yl} 
June 1 Dec. 1.... Do 5 % Rupee Deben. 1882) 


Do Bonds, t %, 1,0001, re- 
deem. on 1: 2mnths'notice par 53 p 
Do 4 %, under 1,0001 do ....par 53 p 


Mar. 31 Sept. 30) 
Mar. 31 Sept. 30 


Feb.16 Aug. 16, Do Uecbentures 4%,Ang.16, 
1884, 1,060) and 5001 . rsavee '102} 23 
COLONIAL AND PROVINCIAL 


GOVERNMENT SECURITIES. 














Autho. | Dividends! | Closing 
rised | Name, io 
ne | Due. | Prices, 
£ 

150, 000/Jan &July B. Columbia, 1907.. 6 9% | nus 116 
100,000| Apr & Oct} Do 1894 ............ vee 113 115 

i¢ Jn&Jly Canada, 1831.. aa 
1,289,000) 2 Jn& Jy, Do 1882-4 ......... 6 % 102 107 
4,354,342 Jan & July OSD astenscssnss 5 %/104 105 


Do 1885, Ins. Stk. 5 %/194 105 
Do Domn.of,1903 5 %)113 115 
6,885,100, May& Nov) Do 1904-5-6-8 ... 4 % 14 105 
4,916,707|May& Nov) Do do Ins. Stock 4 %|l04 165 
i ‘Apr & Oct tee of Good Hope, 

1890-1900 ... 6 %/123 120 


1,308,091 Jan & July 
480.000 Apr & Oct! 






\Apr & Oct! BAD OOOO csscsese O Fol Tine 5 ves 
.. Jan&July|’ Do 1891 ............ 6 4 | 108 110 
219,700 Apr & Oct} Do 1900 ............ 5 %/110 112 
7,396,400, Apr & Oct} Do ....ccccccccssceee 43%! 1024 033 
2,615,600 June&Dec| Do ..............0066 4}%|102 103 
350,000 May& Nov Ceylon, 1882-3...... 6 % 101 107 
400,000, May& Nov! Do .....c.ceceeseeees 4$%|105 107 
700,000 Feb & Aug) Do .................. 4 %|103 105 
150,000 Mar&Sept) Fijian Gov. Deben. 43 9%, | wes 
100,000 Apr & Oct Jamaica............... 44%) as 
117,700 May& Nov! Mauritius, 1882 ... 6 % 103 105 
258,900 Feb & Aug; Do 1895-6 ......... 6 %/i19 121 
100,000 May& Nov); Do... eee 44% 104 106 
200,000 May &Nov, Do Consol. Deb. 4 % 102 104 
100; 000 Apr & Oct SMR sinssnccecusiebies 6 % 1C6 108 
69,000 May& SUE: MUP cispepuihicaneniaiden 6 %/115 117 
137,000 May& Nov} Do ...........ccce00 5 %|113 115 
1,300,000 Mz ar&Se OG). OO , acatiswicenses 4$%|100 102 


"166,000 Jan& July N. Brunswick ’86-91 6 20 | 108 110 
5.031500 § IB & Jly N.S. Wales,1888t094 5 %/105 110 


7 itJn& Jly| Do iss 15 to 1902... .5 9% | 108 113 
1,000,000 Jan&July) Do wc 5 %|105 107 
5,151,000 Jan&July} Do we + % | 100 101 

93,100 Jan& July) New Zealand, 1891, 6 % 110 112 
488,000 Jan &July} Do 1914.00.00... 5 %/108 110 
7,153,100 | juarterly.! Do Consolidated. 5 % 1025 103} 


201,500; Mar&Sept) Do 188) wo. 6 %/110 112 

329,900 June&Dec| Po 1891 |... 6 %/111 113 

31,600) Apr & Oct! Do Auckiand w+ 6 %| 
6,000,000! Fib&Aug Do5 


i), 1379-1904 44% 99 100 


1,250,000, Jai &July Do 550,1381-1906 5 % 102 104 

3,500,000 Mar ‘Sept DO LYID ....coereces 5 %® Kk “4 1034 

24,000/May&Nov Do if8@ ............ 5 % 1035 1043 

5,371,200] } Do Inscribed Stk 4 % 963 973 
| 


Do do Mo vy .4 sual $63 974 
225,000 Jan & July Nova § cotia, 1886. 6 %)109 111 
220,000) Jan& July P. Edw ard Island 6 % 103 105 
800,000/ May& Nov Quebec (Prov. of) 5 % 108 110 
860,000] May& Nov) ee oe 5 %/108 110 
878,600 Jan&July; Do oo... 43% 99 101 

1,850, 005 an & July) Queensland, 1882-5 6 %/101 107 


1,608,050) Jan &July! Do 1891-6 ......... 6 %j)112 115 

6,587,200|Jan&July; Do 1913-15......... 4% 93 99 
ae July _ Do Re 4%). 
nad Jan&July'S 3. Australia, 1881. sgt 

Ris dial cwwnsis 6 %| pl 

410,200) Jan&July Do 1891-190 ..... 6 % 115 120 

778,500\Jan& July! Do 1901-18......... 6 %/121 128 

240,000) J. an & July) Do 1911-20... 5 %L12 114 


6,555,900\Jan& July! Do 1894-1916...... 4 ) 
SIAN} Jan & July) BOO TE cniaidensesc 2 _ _ 
100,000) May& Noy Straits Settlements 
Government.. 
102,500) Jax & July)Tasmanian, 1895 .. 
55280 | Jan& July 


. 44%/102 104 
-6 ®illZ lio 
Do 1893-1901...... 6 MjlI2 1:6 
300,00 Jan&July! Do July 1, 1908... 4 %| 993 _ 
100,0% Mar&Sept!Trinidad Debntres. 5 % 
100,060! |Mar&éSept) Do 
250), OK | Mi ar&Sept; Do 196 98 
850,0K [Jan & July Victoria, 1891 ...... 6 %)113 116 
7,000,00%. Apr & Oct! Do 1883-5 ......... 6 %)105 19 
2,107, 00) Jan &J Saly| Do 1894 ........ wee FD WLIO LIZ 
4.500,004 Jan &July) Do 1899-1901...... 4 %100 1 
§,000,000; Jan & July) Do 1904 ........... 4 1GF4 1064 

100,000! Apr & Oct;Western Australia 44% 1(5 107 


ee ee ee tee ee ek ee ee ee ee 





THE ECONOMIST. 





CORPORATION STOCKS. 
United ss 














Autho- ‘BONDS LOANS, AND| Pig | Closing 
a TRUSTS. 3 | Prices 
Issue. a2 | Aa | 
ee... | : | 
, 16,934,325, Metropol.B.of Wks. 
Stk., 6 Oct, 1929. 3}%|Stk.100 105 1053 
2,450,000, Do 3 % Stock...... 3 % 100 100 | 97 98 
| DoSep. 351 to b.p. vist ode 4 wag Oe a 
1,100,400 Corporatn. of Lon. 
Bonds, 1881-3... 33% |100 ee 99 100 
1,016,800, Do do 1884.7... 35%|100 |100 | 99 100 
1,238,400, Do do 1856-3... 4 %|100 {100 |... we 
oan ane Do do 1880-1... 44% 100 |100 
26,100' Do do 1880-3... 44%,100 |100 
2, 000, 000 Birmingham Corpo- 
ration Stk. 1946 3% 100 |100 | 99 100 
2,000,000) Do 25ltob. p.1946 35%|100 |100 |... ... 
‘613, 700 Blackburn Corp. ... 4 % 100 100 |105 107 


2,117, 530) Leeds Corp. Stk1927 4 % 100 100 |108 110 


879,151) \Leicester Corp. Gas 
& Water Db.Stk 4 % 100 |100 |1 

2,000,000 Liverpool Corp Stk. 34% 100 |100 (1 
3, 139,870 Manchester Corp... 4 % 100 |100 {1 
100, 000 Midlesbrough Mrt. 44% 100 |100 {1 
400,000 Stockton Corp. 1908 44% ‘Lv0 | 100 [1 
326,893 nn888 Har. Trust 




























00 102 
02 103 
10 lil 
05 107 
05 107 





DB sickerxiopetascks 4% 100 100 | | 97 99 
CORPORATION STOCKS 
(Colonial and Foreig=.) 

Last © |; | Closing 
Ann. Name. ¢\%3 . 
Divd. 5 é Prices. 
6 | Auckland Harbour Board . ..|100 100|106 108 
6 %|Borough of Napier Con....... 1100 | 100)107 109 
Borough of Timaru (N. Z.)...|/100 | 100|109 lll 
% | Boston (U. 8.) Stl. Loan, 1899)100 | 100)195 107 
hy TA IR wecaiactkivessccsadvwrevos | 100/112 114 
Soh FIR BIS ccc censtirsne vi | | 100)108 110 
%,|City of Auckland .............06| 200)/115 117 
%| Do 2nd Issue ..............000 1O0}L15 117 
%| Do Cons. Act, 1879 100}115 117 
%|City of Brisbane ............... 100/106 108 
%\City of Christchurch (N. Z.)/ 100 | 100)115 117 
%|City of Dunedin, Deben.1925/100 | 100)1:6 118 
%| Do Redeemable, 1906 .......)100 | 100)116 118 
%| Do Consolidated Red, 1908)100 | 100/106 108 
%\|City of Hobart Town ...... .. 100 | 100/107 109 
% |City of London, 1st Pref...... 100 | 100/103 105 
%| Do Waterworks ........ swt 100}112 114 
%|City of Melbourne, 1907 | 100)111 113 
%|City of Montreal, Sterling "2}L00 100) 1053106} 
a ee 100 | 160}105}1065 
ie eee 100 | 100)1055106} 
%\City of Otts uwa, Sterling...... 100 | 100)112 114 
%| Do Redeemable 1893......... 100 | 100/112 i14 
Ol TO MOG: gessccsvcctssvesseedd 100 1W0}112 114 
hh Bh OO BIOS ssicseisesipsrtsrares 100 | 100/112 114 


Pd 


,|City of Providence Coup. Bds.' 160 | 














% | Pt. Elizabeth M. Wr. Wk. Ln./100 | 100 
% |3t Louis Cit ay 1893-4-5...|200 | 100 
_%|Wanganui (N J Z.) _Harbr. Ba! 100 





FOREIGN STOCKS, BONDS, 


(Coupons — in London.) 








teat} Next 
Dividends'5 = Sieeete 
Des = 3] : Name, 
2 la ing, 
Jan. July.) 23 | Dec. |Argentine, 1868... 6 % 
Mar. Sept.| 2} | Feb.| Do Public Wrks 
ee 6 % 
ie |} .. | 4. jBoliviaRemnants ... 
June Dec., 1 | Nov. |Brazilian,1852 ... 44% 


June Dec.| 11° 
June Dec.) 113) 

April Oct.) 123) | 
Mer. Sept.) 1 Jan, 
Feb. Aug.| 1 | Feb. 
Jan. July.| 1 | Feb. 
Quarterly.| % ze 


Jan. July.) 
Jan. July.| 
April Oct.| 
April Oct. 
Mar. Sept. 
June Dec.) 
Jan, July. 
Jan, July. 
Jan, July. 


Nov. 
Nov. 


Do 1858 


Do 1875 
Do Gld Ln. issd. 

in Brazil, ee 44%| 9 
iB. Ayres, 1824 . 


we wine 
Sy So 
2p 
sc 





Ch'lian, 1842 ...... S 
Do 1858 
Do 1866 
Do 1867 
Do 1870 





mbhobore: 





i DOTS iscsi sted ne cocts oneassses 100 | 
%;| Do Redeemable 1905 100 
0 | | SS rrr 100 | 

% City of Toronto Sterling Deb.|i00 | 100 
%| Do Waterwork Debentures) 100 | 100) 
% | Do Sterling Consol. Deben.| 1 100} 
%| Do Gen. Con. Debt ......... ‘00 100) 
% City of Wellington Con. Deb.| 100 100} 
%| Do Improvement Loan 1100 100 
%| Do Waterworks............... 100 | 100 
% \ Lyttelton (N.Z.) Harbour Bd.|100 100 
%\Napier Harbour Board ...... |.00 100, 
%|New Plymouth Harbour Bd. |100 100! 
% |New York City... $}1000 1000! 
%| Do Gold Coupon Bonds...$}i000)1060) 
%\Oamaru Harbour Board...... 100 100) 
% | BO IE secrpliciscnesn chm 1100 | 100) 
%| Do Municipal Corp. Water|100 10 
te es adh eas 1100 | 100 
% Otago Harbour Board ......... i100 | 100 
%| I: -nicaidiniinattndietial abe 1u0 | 160 


| 100/105. 107 
% |City of Quebec Consolidated.) 100 | 100|113 115 
| 100}113 115 
| 100/113 115 
| 100/113 115 


116 118 
116 118 
114 116 
105 107 
113 115 
112 114 
112 114 
114 116 
103 105 
105 107 
127 192 
125 130 
100 102 
102 104 
1109 111 
107 109 
106 108 
07 109 
110 112 
118 120 
104 106 


&e. 


| Closing 
Prices, 


——— 


98 100 
953 96} 





aa aan 


[ Sept. 24, 189]. | 
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FOREIGN STOCKS, BONDS, &e. —Con, | 
































! 
| 
___ (Coupons payable in Loniton, 
Pe eae ¥ 
s | eae Next | y a 
a | aE aver wits ci 
ue. ae ing . — 
ae Le | cya 
Mar. Sept., 2 | Jan. |Chilian 1873 .. | 
Mar, Sept.| 2 | Jan.| Do1875 ....... : 2! ss 
Feb. Aug.| ... | Feb Over, 1874-6 ... 8 9 106 8 
Feb. Aug.| ... | Feb.| Do 1877 ......... 8 %'106 8 
* ss ... |Colombian, 1873... 45%| 
2 | Oct. \Costa Rica, 1871... 6 %| 24 3% 
«. | 1 | Sep.| Do 1872 ......... 7% 22 3% 
Mar. Sept. ep. |Dantsh 1806817" a. | 
June Dee. x lesz, (p2° ae $$) 
ar. Ne an. | Danubian, 1864.. 1105 107 
Jan. July.) 1.64)*Dec. | Do 1967"... § ehies 7" 
es n'ne go puedes. New Cn, 1 % | 18 “2H 
in RO sing DoPro.LdWar ...| 3 4 
May Nov.) ... | Jan Eeyptian, Unifica 
res eee, ee eS RN 4 743 7 
April Oct! ... | Oct. | DoGovut-Pref 5 @) cet ot 
June Dec.) ea DoStateDomain 5 %| 93 9 | 
April Oct. os Do Daira Sanch 
Con. Deb....... we | 73 74 
Jan. July.| 23]... DoKhassaSp Dt... 
Jan. July. 24 | Dee. [metre Rios, 1872.. 7 %'i05 110 


Greek Indpn. 1879 5 %| 78 80 


eee 























ae notapplied Guatemala, 1856.. 5 « | ae 
re 3 Do 1869 ......... 6 | 
April Oct.) 14 *July. Hungarian, 1871.. 5 % 93 95 | 
Jan, July.) 4 |*Oct. | Do 1873 ......... 5 %| 92 9 | 
Jan. July.| ... ie Do Gold Rente 6 %/101} 1} 
Jan, July.| ... .. |Italian Irri. Guar. 5 % 108 110 
Jan. July.| ... |*Dec.| Do’62Marem RI 5 “| G0 92 
Jan, July.) ... shi Do Tobacco Lu. 6 % %| 1100 102 
Feb. Aug. ... |*May.|Japan, 1870 ...... 9 %/107 109 | 
Jan, July.| 2 ohne. Do 1873 ......... 7 91108 210 | 
mee ae ... |Liberian, 1871 ... 7 % 
ale n’ne | Mexican, EE scrnwe 3 % 25} 5 | 
oon n’ne} ... | De 1866 .......... 3 % 16} 16! 
Feb, Aug.) 5 | Feb. | Moorish Imperial 5 %|100 103" | 
me a .. |New Granada pam ar ee 
May Nov.| ... Norwegian, 1876.. nedtre 6 | 
Jan, July.) ... |]... Bo Re 9 03 4 | 
April Oct.) ... |*Oct. | Do.................. 4 %|100 102 | 
ove 2 ... |Paraguay, 1871.. 8 % M ib 
bes 2 Do 1872 ......... -8 %| 15 15 | 
oes 2 .. |Peruvian, 1870 ... 6%)... ... | 
ra eee ts Do Certs. of Reg 
Attached...... 18 18} 
cae 2 Jan.| Do 1872 ......... | 
ion eg | Do Certs. of Reg 
Attached...... 143 153 
Jan, July.in’ne} ... |Portuguse 1853-73 3 %| 523 52; 
Jan, July.| Do ’30Eng Serp ! 
all paid. ...... 3 %| 51} 52} 
Do do 401 paid., ec 1 








April Oct.) a Roumanian Govt. a 




















Mar. Sept.) ... |"Aug. }Russian 1822, Stl. 5 % a 39 
Jan, July.| 2° I*Mar.| Do 1850 ......... 44%) 88 a 
June Dec.) 1} | ... | BDo1830 ........ $3 %!| gens sate | 
May Nev.| 14 1 SRO DEE. ccsessses 3 ‘| 68 71 
May Nov. ... bee 4 Do 1862 ......... 5 %| 893 90} 
April Oct. l |*Jan. Do Ang.-Dutch - 
1364, 1 5 eo z . 
il Oct. 1 |*Jul Do do 1866, 1001 5%) 95 45 
Mey Oct, 15 - = Do (Nick. Rail.) 4 %| 78 Oj 
Feb. Aug.) ‘098 *Feb. | Do 1870 5% 88 $9 | 
Mar. Sept,| 098/*Feb. | Do 1871... 9%) 835 OF 
April Oct.| 098|*Apr. | Do 1872 ... 5 % Ws a 
June Dec! 098|*Dec, | Do 1873 ........ 5 Yj Ws OU 
April Oct.|‘098}*Apr.| Do 1875 reves 45% 81 3 | 
aes 1.75] Dee, |S. Domingo, 1862. 6 % 19 2 | 
Jan. July.) 24 | Dee, |Santa Fé, 1874 ... 7 % 102 107 
June Dec.| 1 _... |Sardinian, 1851... 5 % 93 9% 
June Dec. u’ne Spanish, 1867-2: 70. Sates | 
aoe vdeepesus: his 1 %) 253 253 | 
June Dec.| ... |... | DO -...eeceeseeeeeeee 2% 458 | 
Jan. July.| 14 | Dec. Dodjuicksivr it 5 %{te3 205 | 
April Oct.| *45} ... [Swedish Gov. 1864 45% ae an | 
Jan. July.| 3 Do 1868 bs lic. 105 
June Dec.' . Do 1876 ... Ao D162 
June Dec.| ... Do 1878 4 % Xi 9 101 
April Oct.) ... Do 1880  § el Sud 
April Oct.| 1 *July. —— 1854,E.T. % a 5 | 
oes 1 |*Dee. 1858 ....0000 6 % 3 3 | 
ove 2 | Nov. Do = sepsnnde : ‘vo 
Tov.| Do 1800... RP) 3, vl 
me | | Nov) Do Gen. Babt.. 5 | iat i) 
oan 2.441 Noy.| Do 1865... 6 % 18. ‘8 
‘oot + [eSeR; | Do asrt mari 45) 28 
i * P 0 é . + é oy 
— ei ~ Do Treasury A. 9 “o| A a | 
eee 1 Sep. Bo 1873 osoects © | 36; 375 
Feb, Aug.} 24 | Nov. UruguayCon. 1871 6 %) iy 31 | 
Feb. Do Interst Bes. 1)%) oT 
Jan, July. notapplied Vesemee 1859... 3 a ee 
Jan. July. none Do 1859 «cere ue | 
May Novy.|notapplied Do ed ‘fait : . aS 
April Oct. Do 1864 .......+ he | | 
s 
* The drawings are yearly in = — te toc 
which asterisks are prefixed. In a ’ 
nm, where there are drawings, half-yeot'y. | 
——— | 
| 


FOREIGN STOCKS, BONDS, &C. 
(Coupons payable Abroad. ) ee 


jArgentineHd Dis. 6 | les a7 | 


uarter! 
3 of Austrian Sil, Re 5 a6 65 7 | 


Jan, July.|n’ne 
May Nov. 
April Oct 

Jan. July 
April Oct 
Quarterly 
Quarterly 
Quarterly jn’ne 
Mar. Sept 
Quarter 


r 1870. > 
De Geld Kente 4 %| 81 8 | 
DutehCrtsexl2gs aoe oY 
Do 
Poh Ratees 25 43% ai si! 
= = 5 mitt Ae 
Do sreeeery nF 
Dora Seps2528 3 ‘14 ape 


i 
i 
i 
f 








SS SEE 


| Sept. 24, 1881.] 


_—_—— 





eas 
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| 
EIGN STOCKS, BONDS, &c.—Coa. | 
! FORE (Coupons payable Abroad.) 
teat] Next | Chedt 
‘Dividends a= Draw- Name aaa 
| gue. £ = ing. Prices. 
Jan. July = talian, ex 25f ... 5 ‘ %| 88 883 89} 
ril Oct.) ... Do 1859 ... 5 % 
sae \Portugnese, 53.09 3 % 
Jan. July.) -- e > M , ~o 
Jan. July.| -.- Do 1931-2, Mnho 
& Douro Rail. ; %| a oe 
| Jan, July.) «-- jPrussian Consols. 4 % i 
ee ‘Royal SwcishFud 43%) Basia 
| ul United States 81 6 %|104 105 
5 ei. I” Do Funded 1881 5 %{104 105 
| Quarterly| ... Do Funded 1891 43% |1163 173 
marterly| ... |... Do do 1907 4 9 % 11194 20} 
| April Oct.’ Mas-chusette1*83 5 %|105 7 
| May Nov.| ... TO caeeteds 1894 5 %o | 108 10 
| Jan. July.| ... DO* ced ons> 1900 5 Yo ELL 13 
| Jan. July. ... BOR... poke sans 1389 5 %|/107 9 
' Jan. July.| ... BO. bc chonses 1391 5 %{198 10 
Jan. July! ... RS cco 1895 5 % {100 11 
Jan. July.| aS oe ae camenenl 5 %/i 30 3 
Fan. Jaly.| sc} soe | SiO seorsncapeantcy: 6 %| 30 35 
Jan July.; i Doitw Fnd 1905 ‘ %! 8+ 86 
| AMERICAN STOCKS. 
— oy 
| ae 
utho- | ig 
pee | : | 3 g | Closing 
Name. | 3e| Prices. 
Issue. js 
| Dols. Currency Bor 9s, ke. | 
750,000 Alabania,Gt. South, t Aft. 6 eee . 
1.00), 000 Albany & Suse 1 7 ®ilM0G]12Z2 2 
| 6,° bb By 000) At! antie, } e : 7 | 1905) aoe 
De > Committ ee | 
8,500,000 Ba altin rore & Pot. (Masi ) 6 ° %o| i911) 112 14 
1,500,000' Do (Tunnel) ............ 6 /LOLLI4 15 
650,000 Bu rlingt n ©. Rap ite ee jit i 103 
iB ee mA! a Sont he orn, 1 aft. 5 * 06103 5 
900 C: nd Vincennes ... 7 % ik ‘09 53 
nanan ’ To Preference caunaered & ' ae 98 95 
| 20,50),000 Central of New Jersey Shs.) 95 O4 
95,000,000 ‘ he tan onsolid eter Dirt.. mee : | 899) 116 18 
10 Af g ing 4 L899 s ae 
5,550,000 Do Adju tme mt nds. 7 %| 190° 31105 10 
2,150,000 Do Income Bonds ... 7 ' ligasilé2 6 
42.775 en. Pacific of C: alifornia Shs . | 954 974 
25,885,000 Do Ist Mortgage . 6 %\'S53/118 20 
2,000,000 Do (Cal.& Oregon div.) 6 %/1892|103 10 
10,000,000 Do Land Gr ant Bnds 6 o 1890105 7 
2,500,000 Chie. Burling. & Qriney 5 | ; 104 6 
4,090,000 Chic. Mil. & St Panll Mt 6 ° x, | 1909). 12 14 
1,500, HO DoLac rosee & Daven 5 %/1919'108 5 
3,510,000 Do Hstnes. & Dak. 1 M 7 a| . {321 2 
1,064,000 Do 8 Louis&N Ovl.2 M 6 %|1907)100 5 
1,528,000 Chicago and Tomah...... 6 %|L9DS)114 16 
224,291 Cleveland & Pittsburg Shs.) ... | 71 73 
| 20,000,000 Delaware & Hud. Canal 7 %| ... [100 10 
4,815,000 Do lst Mortgage ...... 7 20) 1917|125 27 
2,000,000 Do Mt. Bnds.(Lon.Is.) 7 %/|1894)117 19 
1,006,000 Do Mortgage Bonds .. 7° % | 18S 3941117 19 
30,000,000 Denver and Rio Grande 
Ist Consol. Mort. 7 %%/1910})115 17 
2,000,000 Detroit, Gd. Haven, and 
Mi iw aukeeHaqp.Bds. 6 %/1918)114 16 
3,200,000 Do ae Mortgage ... 5 %{1918/109 11 
1,200,000 Galvest. & Harris. 1 Mt. 6 %|1911|108 10 
29,(4W),000 Ilinois Cen, $100 Shares |... 186 $8 
2,(100,000|_ Do Bonds, Ist Mort.... 6 %/1898)113 15 
3,008,000' Lehigh Vall. Con. Mort. 6 %{1923|118 22 
20,000,000, Louisville and Nashville 
Mortgage Bonds ... 6 %/1930)110 12 
1,950,000 Marietta & Cin. 1 Mort. 7 %'1891/120 25 
14,010,000 Miss. Kan. & Texas, 1 Mt. 7 % 190-4] 109 ll 
30,000,800| New York Central Mt. 7 %/1903)137 40 
89,428 399| § Do $100 Shares ......... 8 %| ... {143 49 
| ( Do div. pay. in Ln. wii 8 %| ... [1:8 49 
, 73,000,000 New York, Lake Erie, & 
| Western $100 Shres. . | 47} £53 
8,536,906 Do Pref. $100 Shares 6 %| | 92 94 
| 16,656,000) Do Ist Con. Mt. Bnés, 7 | 1220) 130 32 
| 3,718,106) DoCon. Mt. Fd.C. Bds. 7 % 1920) 12 5 35 
| 25,000,! 00} Do 2nd Con. Mrt. Dds. 6 %}L 1969}106 s 
| 8,597,406) Do Con. Mt.Fd.C. Bds. 5 %,/1999)103 5 
| 903,808) Do. Gld Income. Bds ... 6 er | 983 98 
| 56,854,:50/New York, Ont. & West 
| Com, Stk. $100 Shs.. a 
| 34,500,000N. Yk. Pen. & Ohiol MB 7 %{1905] 55$ 374 
90 6 Do 2 Mort. Bonds.. 7 %|1905| 22 23 
09,99) Do 3 Mort. Bonds...... | ll 12 
10,000; MOU) North Pac. 1 M. B. Eng. 
| Dain * sadahtassits 6 * ee 105 «7 
0 % pd ... 6 Zi 1e2 af ail 
| 20,900 Ohio & Mis Ord. $100 Shares 44 46 
] 49,300} Do Preferred ............ 1l2 16 
0,8 950,000 Oregon & Cal. France Cm 
63,700 | Crt. x ep. Apr., i801 7 % | 1890 os 
: eu 400 Pennsylvania, $50 Shres. | 67} 68 
| £970,000! Do Ist Mortgage ...... 6 % sol101 3 
| 4003/00 Do Con. Sink. Fd. Mt. 6 %|1905|122 25 
| 43,000 Do Eng. Scrip. ist Mt. all pa 103$ 43 
22,68 Do do 251 WEA ccceail. os Bo 
To 1,375|Phiiadel. & Read. $50 Shares 36 363 
| ane 000,000 Pittsbg. F. Wayne.& Chic. 8 % 105 9 
| 5900,000/8t Louis & S. Francisco ~ 49 51 
10£00,500 Do Preferred .......... 76 78 
| an] oa aesse © 8 laa 
| 4385 ,000|S. Louis Bridge 1 MGB. 7 9 |1920 126 23 
2 i300 Do re-con. Com. Cert. | ... Sis 
1000) Do Ist Pref. Stock ... “hie 5 
Booovois b DoOert, for 2 Pref. Stk . | 44 48 
TOs Pac - RailofCaL1MB 6 % 1905, A 9 
"000° ‘Tun. Rail. of St Lus. $100Shs.| . 1z 
,000 Union Pacific Ld. Grant 7 % ssiol Ss 19 
367.8 £23 Union Pacific Railway i 
237,000 bane paauced as” oss 
0 
20,000,000) Wabash. St. eee on 6 % 1398119 21 
W009 pPloPref. Shares .. | 95 97 
ektacin Do Gen. Mort. Bonds 6 %'1920 105 7 





—~——eee 


THE ECONOMIST. 
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Ak MERIC AN STOCKS.—Con. 
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enone BANKS.—Con. 
eat | a. can Autho-| Last 
_ Name. Sa| pie | Ml Dee| = meme § 3 | Prees 
— = Issue. | dend. | S 
STERLine Bonps. ) a Cn anal 
3 560 & rbamaGt. South. Lim. | 50,000 6 % wer peat — 101 5 | 2 6 
A6 % Pref. 101 Shs.. 6 %} ... | ¥ . vaeinan | i } 

156,600} Do B Gelintny abe zs Ps, at | anon 8 : Londen delat Bhok 0 : | st ‘et 

eee eoahany: Valley quar. : 910/129 31 49,950, ... |Mercantile Bank of | 

an 48d. Lines 1902} 2. 

1,520,000} Do Westrn. Extensi ion 8 187 Fo 108 15,000;/10 % | Me on, Sehr > = we 
"480,000 Do guar. by Erie Rail. 7 % 90 100 50,000/11 % National ” ae : * “$0 | $0 ar o 
Se Ae etree 3 x| |e ao | ele & Raketaasiaias) 5] 4] 8 ety 

‘ ee an eee a cava 30,0 : National o fo 284 ME 

Soneeeiciins 0 soy a + 4% sn 77 79 | 100,000: 7 % |Nat.ofN. Zealand,L. 10| 3} 33 

afoing powers One § SHSHS AS | aS gir tmee 2 wl at 

SOOO DD ci. cassie nice casas 6 6 %| H1910 125 27 25,125)19 % | Do 1879...............| 60 | 10 io at 

Lemn.000| De nates mosis ‘ee: 9} Ae s We Bs ecteess 160| 4.25 28 

leago ¢ on Ster’ 50, 8 New London & B | i 
| Consolidated Mort. 6 %/|1903 117 19 . | slian, Limited 20 | 10 | 133 14 } 

$576,000 Chie. .& Paducah I Mort. ee ee — 4 % |North-Eastern,Lim 20| 6| 4 4% 

r0ld Bonds......... %)1902 ... ... 000) : |North-Western ...... ger ad 

800,090\Chic. Mil. & St Paul 1 M. 7 %\1902127 29 60,000) 4 : \Oriental ci 3 2'| » 23 

500,000|Cleveland,Columbia,&e. {1914127 29 | 20,000/13 % | Provineil.of Ireland 100 | 25 | 58 61 

631,000| astern Rail. of Massa. 6 %|1906,105 7 4,000113 % | Do New  ......s0... 10 | 233 24 

1,000,000| Illinois Cen. Sink. Fund. 5 %/1903 106 8 25,000:10 % |Queensland Nat., L. 5; 83 9 
I IO ccsdscnncininndasenlaens 6 Ye | 1895, 115 37 40,00016 % \Standard of British ' 
200,¢ ae to sageilaceoae ii : % | [1806 107 9 South Africa, L.|100 | 25 60 61 
500, OD B 10i8, oe Tex. 13 % +10 ee 60,000) 15 i ralia, } 

1,000, 000/Lehigh’ Val! ley Consoli- 7” f - pag 7 oe 7525/50 60 

| dated Mortgage A 6%! ... 107 9 90,000'15 Union f Lond | 253i 

yon joN Meomuie pent a ae 6 "1908 116 18 — = = =e = = = ae | 153 Ae 424 

700,900, Meniniuis & Ohio, Ist Mt. 7 %/|1901125 27 

800,000|N. York & Canada Rail. 6 % | (204 109 t INSURANCE COMPANIES. 

2,4 000,000) New York Central ...... 6 %|1903 122 24 _ —- 

$8,400, 00} New York,Penns.& Ohio : | é | 
| Prior Lien Bonds .. 6 % (1895105 10 | Autho- iLst Ys sacs Sle 

690.900 North. Cen. Rail.Con. Mt. 3 % 1904106 8 : is 3 i 

569, wy at mma Gener al Mort... 7 % | / L897! - 25 Issue. Pr.Shr. | r = Prices, 

240,40 Paris an er «ne 60 Sean er | 

93-4,7 Gf nneylva at! ih ve 6 9 2. £ ; d | 

$19,95 i ee i xia “2 Mrt. 6 %/1910 188 % 50,000) 1 13 0 Alliance Brit.&For.'100 ll, 37 39 
5,000, nO D on. . Fa. Mt. 6 % 11905 121 23 | ¥ | o 
2100 50|Perkiom, Con. “ort. 6 %1913| ... ... 10,000' 1 0 bY Do Marine......... j200 | 3 3 W 
| Lo x3 ys. fnd. eps. | 7 95 97 24,000) 0180 \Atlas Fire & Life.. -| 50 j 6 18 19 
Do Scrip eoe-sces-+ |... | 93 98 Sot 7 oars Lie, feo = |100 2 

400,600 Philadel. & Eric 2 Ist Mt. 6 % | S82 * - F arine, ‘ = 
, ent ho 20,000 0 4 9\Church of England 50 ST sre am 

ERAT | BIO iccasncntutdmnenasainns 6%! ... | s 

ee ee e 30118 90 100,000) (City of Lon. F.Lim. 10} 1 1g 2 
$5,000,000, Do General Mortgage 6 Siar 118 20 - 
2'000,000|Phil. & Read.Gen.Cn.Mt. 6 % 1911116 18 a 10 Cherionl, Met aGen Poe ee ae 

2,000,000} Do Improvement Mrt. 6 %|1897 155} 7% . vommerci nion) 5 35 

4,000,000} Do General Mortgage 6 | “s | 98 100 Se : 0 Oerow eh es r oa yo ae 
a Do Seri » for th . 6 flee seeeeereeecesseres ¥ oss see 

barted i conpoes aie es | 4 98 ell 0 5 ope? Pret ee = | | Wj: 

1,300,000 Pittsbrg. & Connelisville 6 % 1926 120 22 SO acer esee is a2 

pred = ee a Eten, 50,000) .. |Employers’ Liabty 10 2|'n 

1,100,000) South & North Alabama, | 10, 000) 0 iv 6 Eauit a La 100 

Ef NR seiainsetianere MEE ane neu 20,0001 0 6 OEGelich& Scot Law! 501 331 68 F 

500,000! U.PacificROnmaha Bag. 3 %|1896 126 30 BO D00 a Tol 6 7% 

859200) United N. Jersey R.& C. 6 %|I894112 14 i -. |FireIns.Associa,L. 10) 2) 49 5 
L183.80¢ Do ao 8 % 11901118 20 10,000, 0 8 0 |General iS enadeenodiad 100 Skies we 

ies eeate Siaasecmatathee ae amano henieeaenagetteaeett 25,000 0 40 Globe Marine,Lim.! 20| 4 wa 
Pipes ig iGresham Life ......} 20 5 am 
Nea 000}; 3 10 0 Guardian ............ 100| 50 73 78 
BANKS. 20,000) .. |Home &Colonial,L.| 50 | 5 9 3 
— IT 12,000) 7 0 0 Imperial Fire ...... 100 | 25 157 162 
ot ae ie 7,500\*1 0 0 Imper.al Life ...... 100} 10 23 25 
ee. 3 |. |ctosing | 13,453! 7 10 OIndemuity Marine.'100 | 59 213 113 
rised Divi. Name. Ei|s : 50,000} 0 15 0 Law Fire ............ 23) 16 3 
Issue. | dend. . 4 | 3 | Prices, 10,000|*4 5 0' Law Life ..... 100 '122 125 
yal he See 100,00} 0 80 re 3 ) 2! 8} 3 
h oy or: nited ..... 1% |10!10 303 20,000} 0 12 0 Legal and Gen. i 50} 8! ee 
"80,000, 64 % | re "25 | 10 | 223 2 | Lexy fio Limited! 10 | 2 :, 2 

(000, 24 g s see | one | 188 235 92,90) ... {Lion i 2 { 
150000 38 % /Anglo-Anstrion 5 | 5 | AES | Gera] o id olbpigtngtGlbmL) 20 | 2 | 22 22 
80,000 83 % | Anglo- Egyptian, L..! 29 | 20 | 23 29 ‘aon l 23 _ Do it anmuity)... | ss b aes = = 

; WZ reign, L... 4 7 93 10 pusei > VU Ul London ... .....-.+..- 122) to 
60,000.10 a — Tralee 6, L.| 20 | 10 5} ét 40,000} 0 5 O\Lon.<LancashreP.) 25 | 2)' 5} 6} 
100,000 5 % Anglo-Univers: il, L.| 20 5 | enor 10,000) 014 Lon.&Lancashre L. 10 27) ore 
20,000 5 % Bank of Africa, L... 25 123| 17 38 20,600, 0 6 0 Londa.& Prov.Law) 50) 6]) .. -.. 
30,000 12} % | Bank of Austr alasia wo 40 | 76 78 50,000 0 60 Lon. &Prov.Mar.L.| 20 | gei15 & 
12500 5 & Bank of B. Columbia 20 | 20 | 18} 193 50,004 .. Londn.& Staff.Fire 20 2: # hh 
12°500 5 o r oie 25 10 | § 9. 40,000 6 U 0)/Marine ..... eetenesess 3; # 26 28. 
20,000 5 % Baukof British Nta) | | 50,00, ... Maritime, —s 10, 2) 7% 7 
ol America ........ 50 | 50/55 57 50,000 aoe Merchauts’ Mar 10 24) Ry 1 | 
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2is75 2 |Brazilian Imperial Central 





Bahia, guar.7 % ......... 22 22% 
168 170 
-}118 121 


30,800 10 | |BuenosAyrest:Ensenda Port, a 


/ 100 |Buenos Ayres G@. Southern,L. 
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65,000 20 Central Argentine, L., g. 7 % 
550,7001 1° Do6 % Debenture Stock. 
87,200, 10 Cen. Uruguayof Montevid, L. 
856,2571: 100 | Do Permnt. 6% Deb. Stock 
21,250, 10 Conde a’Eu, Lim, Guar. 7 %.. 
8,400! 100 |\Copiapo..........sscsccersecesseees 
15,000; 15 |Donna Theresa Christina, 


















-| 22 24 


“121 ” 


Closing 
Prices. 


243 25 


93 10} 
23° 23} 
7% 
uy us 
223 23} 
60° 63 


Limited, 7 % » Preference 22 22 
=30 16 ‘Danaburg &Witepsk,L. a 17 18 
123,7 {1 46 Do Registe>s2 17 18 
122,000, 20 D [Dutch Rhenish 29% 30} 
3,000; io New...... 11} 12 
25,000 : | De i cccatsncatsbenaetlinssivsgines 43 5 
$2,000, 20 East Argentine, sae gua.7%| 18 19 
15,000 20 |Gt. West. of Brazil, L. g.7%| 26 26} 
.. |100| Do6 % Debenture atic” 119 121 
12,500, 20 |Imp. Brazilian Natal & Nova 
Cruz, Lim., Guar. 22% 298 
112,500, 20 |Lemberg- Czern. -Jassy, aa 
| Guar.5 % 1st & 2nd Issue} 154 16 
40,000 20 |Lima, Limited .................. 5} 6} 
76,405, 20 |Mexican, Limited ............... 92 94 
127,705 20 | De Ist Preference 8 %...... 136 138 
3,598; 20 | Do Bnd 6 % cevccccccsee-ccceveee 93 100 
2,000,000l' 100 | Do 6 % Perpetual Deb. Stk./125 = 
22,500, 20 |Minas & Rio, Lm., Guar. 7 %! 23% 2 
26,595) |” \Namur & Liége) By the 
Gua.l4f p.an. > Belgian { 12 123 
sasell 20 | Dog.6% pref.) Govrmt. 2 3 
500,0001, 100 |Nizam’s State Rail.( HisHigh- 
| ness the) 6 % Guar. ...... sit See 
4,500) 10 |Northern of B. hs resL.,Ord.| 3% 4% 
12,617; 10 | Do Guaranteed 7 % ......... §} &? 
5,383; 10 | Do Deferred .................. 5: 6h 
179,665) 100 | Do6% Debenture Stock...}/102 104 
11,250) 10 [Norwegian Trunk Pref. ...... 
7,500) 20 |Ottoman (Smyrna to Aidin). 8} “83 
75,000, 20 |Provl. Orel-Vitebsk,guar.5%| 17 18 
1,200,0001 100 |Recife & San Fran. Lm.,g.7 %/107 109 
31,600} 20 |Riga and Diinaburg............ 144 153 
40,000} 10 |Royal Sardinian..............000 64 7 
60,000, 10 | Do Preference ...........+.+. 8k 9 
92,000) 5 |Royal Swedish Aihane tiastebcenens 3 
33,000, 4 | Do7% Preference ......... 2 2 
31,000) 20 Sambre and Mense ............ ll 12 
20,000! 10 | Do 5} % Proference......... 11} 123 
100,000, 20 |San Paulo (Braz.) Lim. g.7%| 38} 39 
630,0001 100 | Do 5} % Debenture Stock./121 123 
30,708, 20 Smyrna and Cassaba, Lim...) 12 14 
7,500, 20 | Dodo7 % Preference...... 21 23 
750,000, 20 |South Austrian ..............0.+. 13} 133 
16,480, 10 [Swedish Central, Limited ...| ... bi 
CEG) BD VIN sinaisinteonocnnedevonscnsconaet 53 6} 
26,757, 82) West Flanders .............c0.+ 9 10 
14,000' 10} Do 5} % Preference ......... 113 124 


























we Closing 
5 Name, Prices. 
& 
ee es) Ne 1 ee 
20 |Antwerp and Rotterdam ............... 3% ... 
20 |Beira pa (Portuguese) Nos. 1 to 
WEEE. sceahindeatelibictiecunill 3%) 11 113 
: ME maeilapedaubeatKidaeaeendliihidel 5 %| 62 64 
- |Bolivar Debentures ..........0..00.00-+. 6 % 100 102 
Brazilian Imperial Cen. Bahia, Lim.6 % |10351044 
+ |Charkof-Azof, guar. by Russia ...... 5 %| 88 90 
es , Charkow-Krementschug, Pe isanthsel 5 %| 88 90 
843\Dutch-Indian, 1869......................, 44% | ia 
Fast Argentine 1 Mort. Deben., 1884-7 %\104 106 
tern of France %| 15. 153 
4 (Great Luxembourg %| i 5 
cnidtestniaiandnenainiaithes nics Sainte %| 24% 25 
po Bn and Matanzas : | 33 93 = 
|e Re eh 8: AOE SE % 
in | Imp. Brazilian Natl&NovaCruz Serip5h% 102 104 
Iquique and La Noria Railway Peru, 
Mort. Deb. Scrip ..........cc.sec00-0. 7 
oo Do Trustees’ Certificates on 
ro Kursk Charkow Arzow .................. 5 % ts 
in Lemberg-Czernowitz- -Jassy, 4th Ser.5 %| 25 26 
atanzas and Sabanilla ............... 7 %|102 105 
“+ Mloscow-Jareslaw, guaranteed by 
cee 
~ Moscow-Koursk ... % we ae 
. National Pisco to Yea %| 35 45 
100 Nasejo Oxcars ew eee n, “Tet one . 
20 Northern of France ... % 15 
8 %\ 15% 15 
> Iw Do (late Charleroi) % ry io 
100 fy orthern of Spain Priorit %\ 134 % 
Mn of M. Video, Lim., 
guar. by Uruguay Government7 %| 33 35 
10 [Ottoman (Smyrna to Aidin) ......... 6 %| 88 91 
Do Non-Assenting ..................... 88 91 
Do” * Debenture Serip, aii paidd %| 90 92 
2 Paric Treas re RON vasnseeseserneenes UE a tiine 
% {ms is Lyons, M( Aneienne)3 %| 15 154 
100 |p2° iom Nouvelle)... scree... 3 %| 153 15% 
Prov. Ora Vitebsk, gua. by Russia5 %| 90 92 
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RAILWAYS. 7 
Foreign Rattway Osiications.—Con, i 
a eee a i 
. | 
5 Name. i : ( : 
a x t 
100 | Recife and San Francisco (Pernam- Stk.) wt and - : E 
PS Soe sntnainivudec enh uetedeess eteoaes ‘1 110 : ; 
BE se casecsgsrecnneaibiitingion eataibinnel % na Francis Canal, Hung., 6% lst Pref. $2 96 a 1 
20 /Royal Sardinian, A... } Grand Junction Canal voeehOB UL S28) & 
85 |Royal Swedish Gouselidated 77" zm — ween ae ‘eeu 
100 La Grande ....... c = ao ; é = i 
100 |San Penile and Rio de Janeiro, gua- 105 = e 4 i 
Do ‘Qnd WOON nc sets sschtnseatioes eed 6 ° Do Debenture Stock,4% .......107 111 ‘ s 
100 |Smyrna and Cassaba, Limited.........7 %| 98 102 . Do 4} % Preferential ............0 tat en nee 
20 |South Austrian ................ “3 %| 114 114  Stk.\00 | Do 44 % New Preference... ee H 
20 | Do 1871 (Series X) . 3%) 11 17g | Stk./100 | Mill I annexe se Rese cata’ io. & 
20 |Southern of France . 3 %| 15 2 Stk.|100 | Do5 % Perpetual Preference ak 
20 |South Italian ........0.....-c.cseccecceues 3% 11 113 | Stk.100| Do5% = —  Debenture ges ce 
100 Stk.|100 |Regent’s or (London) Canal wits er ® 
%| 57 59 | Stk./100 |Southampton Dock ..................... ie he. ie 
100 %| 12 14 | Stk.|100} Do 4} % Debenture Stock fie te S 
100 | gl 20 20 /Suez Canal Shares ............ See & & { 
20 -.- | «+ | Do Arrear Obligations eat 2m. Fe & 
12| Do 7h Stk. 100 Surrey Commercial Dock ..... Heist } 
20 |Western and North-Western of Stk.'100 | Do 4} % Debénture Stock pee ¥ - | 
INO. = swncocyatn nites uaien’ 3 %| 15 153 | Stk.j100| Do Minimum 4 % A Pref. Stock..| ... ... wees ST} 
160 |Western of San Paulo Debenture Stk. -/100 Do5 % B Preference Stock.. | sco ase coors tet ge 
| Bends Scrip, all paid............... 7 ae 113 se 100/°DOSGO 0  —lcnteeee aaah aon al were g, | 
i a a ~ 
a NNN Sse eee wwe Sar TF ¢ : 
TRAMWAYS COMMERCIAL, FINANCIAL, * t } 
INDUSTRIAL, &e. +5 by 
: 10 |_1 \Agriculiural of Mauritius, Limited, 2) 2 tLe = 
5 oc Name. ‘Closing Stk./100 | American JnvestmentTrust,Limited 1% 3 a . I 
a a ees IEE bin ns Snes smmniiiatiions.tibewed j1i1 113 sees ae ' 
cnteniae eneetigitenapitinintraton aoenevetel Stk./ 100 ae senbess mae. until! = af | 
. % en paid to Preferred) 105 167 ae : 
2 3 Anglo-Argentine, 1 Limited --..-----| 48 SE | 90 | 20 |Anglo-Pacific Trust and Loan, Lim.| 13 19 pene p | 
10 | 10 | Belfast Street Tramways............... 53 6} ST a Bete aSeencinendinetdnpioierntvcennpetiens i . HS i 
10 | 10 |Birkenhead, Ordinary .................. 4 5 10 | 10 |Artizans’, Labourers’, and General! tet | 
10|10| Do6% Preference................-.... 9} 104 Dwellings, Limited .............. | 10 10} bt 
10 | 10 |Bordeaux Tramway & Omnibus, L.| 9} 10, 10 | 1 \Australasian Agency and ae se? pt 
2) 2 |Brazilian Street, Limited ............ sn Corporation, Limited ............ 1g 23) A = | 
10 | 9 |Bristol, Limited ................-0.cs00-0. 132143 | 10| 1 een Zealand Mort- +H Seige | 
5 | 5 (City of Buenos Ayres, Limited ...... 72 8 EET eee sesntasstins Ve tnes : ee 
Stk.|100 | Do Permanent 6 % Deben. Stock|113 116 | 5 ‘Australian Mortgage, Land and| eS 
TT SI oo cccreenit ecidecenenaichliiow Finance, Limited  ..........20....+. | 16 16}} : a § 
10 | 10 |Dublin Central Tramways ............ | Stk.1C0 | Do 4 % Debenture Stock........... 97 9 j 
10 | 10 |Edinburgh Street Tramways ......... 1m is eee ssoseeenane] ase ; 
10 | 4] Do 10l Second Issue ...............-.. 4 Avenaiie Bagine, Limited eens “ie i sip = | 
10! 9 |Glasgow Tramway & Omnibus, L 133 1 » All. ... 4 ig Bt 
10 | 10 [full Street Tramways ..........0...... “| "Ob Ot 10 : eee Jnte Factory, Limited... 5 7 = | 
10 | 10 [uperial Limited, Nos. 1 to 17,500} 2 - 10; 1 a 2 oe A 34 + - F 
10 | 10 Liverpool United Tram. & Omnibus 1 103 = | Beitie American Mortgage, Lim...) 23. 2j = 
10 | 10 |London, Limited.................c.ec0000- 13} 133 ritish and Australasian Trust and| j - 
10| 10} Do6 % Preference..................... 13 13} 10 | 3 B aia Sean Gon Limited” | 4% i e . | 
Stk./100 | Do 5 % Debenture Stock............ 108 111 Cite Olices Limited ited...... s 3 - | 
10 | 10 [London Street Tramways ............ 103 11} 40 | 64 "Bo 4 eo stereeees ceca OF 21 ? | 
10 | 10 |North Metropolitan .................... as tog | Me S| Oe hore Rates Bee ted 99 101 i - § 
10 | 10 |Nottingham and District, Limited R 9 | 20 |Ci f o Pp ae rewery, Limi > = 
10 | 10 |Provincial, Limited ........--....s...- 10} 11 Nees gO CTEM CS oon nnnnn cnn ne nctnne vee. ' 
10 | 10| Do, Nos. 15,948 to 19,147 ......... 25 | 12 |City of London Real Froperty, Lim. 154 16) i ' 
10 | 10 |Sheffleld.......ss.cecsesssseccsescsrsecseceesee] 6 7 | 228) 78) Do Now 1241 Shares .................. f 
10 | 10 |Southampton .............ssseeseseeseeens 5h 6 | 10) 4 \Colonial, Limited ........................| 1 it 
10 | 10 |Sunderland, Limited... -0.0o00.. é 5 | S|: 5 Compnante Sam. ds Aqpuaendy ‘ 
10 10 Tramwa: 8 Company of France, L.. 6 65 '’ ME ncecce oe ceveceoeses “* eee ; : 
10 | 10 |Tramways Company of Germany..| 10} 11. | ,20| 5 Credit Foncier Egyptien ............. 13 14 i ; 
5| 5 |Tramways Union, Limited 64 64 100 |100 | Do Land Mortgage Debentures . | 914 92} ' 
10 | 10 aren Limited ............ 7 § 50 | 10 |Credit Foncierof Mauritius,Limited| 13 14 ' 
“ pnerliaign lots sinabatas sain 14] 1)\Credit, Limited, A Shares ............ 4 3 7 
-- _— — Pe i (cc ec an* | Fs | 
4 I, PR sisniiniiinlin ig eninninieenecia | —-. fF 
TELEGRAPHS. Stk./100 I cisincebicemmmeniondiiiagenis | 63 7} : 
Stk.|100 | Do Preference ..................-c0c000e| ; - 7 
Stk.|100 |Anglo-American, Limited ............ | 53 54 Stk. 100 | Do6“% Debenture Stuck .. 117 122 5 . | 
1100 | Do Preferred «......0:....0....ccssseree] 83 84 10 | 7 |Devas, Routledge, and Co, Lim. ...| 42 53 . . | 
i 3 OO ee 24 244 5 | 5 \Diamond Rock Boring, Limited | ae, ial eS : 
10 |Brazilian Submarine, Limited ...... 103} "| 4 10 [Eley Brothers, Limited .............., 36 38 Be ? 
10 Cuba, Limited .........000....000.s.ssecceee 94 10 Dt. . TR dciiscatni> cdniila tielitiddtiemeunees 23 2 ’ : 
= Do 10 % Preference ......e.seeceecees 164 17 otk! 100 Emigrant and Colonists Aid Cor- a? 
9 Direct Spanish, Limited ........cccese 5 5) | poration, Limited, Stock .........) ... ove gh . | 
10 | DolO % Preference ...........-sceee 14} 153 Tj Do Shares ...... - a ret | 
20 |Direct United States Cable, Lim., Stk.'100 ‘Foreign & Col. Gov. ‘Trust, L., Pref.114 116 S & | 
\cidetieneasapudeccenens. sanascunliaat 10} 102 | Stk. — Deo Def. receives no divd. until Pom se 
100 | Do6 % Debentures, oer — 102 104 5 % has been paid Preferred.../118 120 Seas ei 
10 |Eastern, Limited ..... vee] 108 10} 16 | 14 |Fore Street Warehouse, Limited .. 17 18 eet S| 
10| Do6 % Preference.................-... 13 33 15 104, IF oster, Porter, and Co., Limited ...| 15) 16} ries - | 
100 Do6 % Debentures, repay. 1833...'103 106 a 33 General Credit & Discount, Limited 5s 5t ae : | 
100| Do5% 1887.../102 ! 20 Governments Stock Investment, L.) 17 18} i - | | 
100| Do5% 1900. 108 ios | 10 | 9 Henry & Edward N. Levy & Co, Le L.| 64 eee 
10 |Eastern Extension, , Anstralasia,and 10 | 10 |Hughes’ Loco, and Tram. oe ma i 
China, Limi feibves 1 | Works, Limited . al bed! te & 
3 Do 6 % Debentures, repay. “1891. 107 br 7 TS Ber Con Limited ” 7 ie . | 
100 | Dod — .. | .. | Do Surplus Certificates............... eae f | 
100 | Do registered, repayable 1900 ...'104 107 ules Improved Industrial Dwellings, L. 13 ns ates | 
100 | Do 5% Debentures, 1890............ 103 106 | 10; 4| DoB Shares ca | 
10C |Eastern & South African, Limited, 10 | 10 India Rubber, Gutta Percha, and to 
5 % Mortgage Debentures ....../103 106 | Telegraphic Works, Limited ..| 24 25 ane 5 | 
100 | D010 Bearer. .cscs-cesvscasoceosssevees 104 107 | 100 |100 | Do6 % Debentures 0.00. | meee = | 
10 |German Union Tel. & Trust, Lim...| 10} 8 33 pcaematael Financial Soci | Sosie at re ace | 
10 |Globe Telegraph & Trust, Limited.. 6 100 | 70 John Brown and Co, Limited...... |S aes | 
10; Do6% Pret GB inte cincscdnenednnsiin 10 | 10 John Moir and Son _......--.-+......--. " Sr as 3 
10 Great Merthaen ...-..sricnsinerecsvseetd 12 124 | 17%) 2t/Land Mortgage of India, Limited) | $ aooe eS | 
100 | Dod % Debentures ....ccsessseee 103 106 | 100 |100 | ott ae. cearevomsciaes inl @ 8 ase | 
25 |Indo-European, Limited ........-....-« 23 29 | 20) 5 |Land end Mortgage of Exypt, a) <a iia et 
10 {London Platino-Brazilian, Limited} 5} 53 | 100 100 Do5% anaes, Limisod pte see | 
10 |Mediterranean Extension Limited.| 2) 3 20 | 20 ee ae Meat, | oi wien. | 
10 | Do8 % Preference......cesersese+eee 9t 93 | 25 | 17 Lion : weteeeccecoees ist S aety & | 
Reuter’s, Limited ............cceeseeeee 114 123 0; 3) Do New .......- so aes 245 254 fio < i i : 
Submarine.........-....ceererssevere speeseee]280 290° | 20 | 20 | De Pastet’ ; 1s 4 meee | 
Do Serip in ----~ pnsrersonzsosor 2 3 a a . mal 210 25 € : | 
oast Ameri Limi eee London e ’ 
West t and a Limited... 4 | } 10; 1 ‘Manitoba sae and Invest., L. f a ——_ 
Do 6 % First Preference ............ 10| 2 |Mauritius Land, , Limited - 5 
Do 6 % Second Preference ......... 25 25 |Mctropolitan Association | a7 2 ie 
estern & Brazilian, Limited ......) 7§ 7% = er + pea ° i aa 
Do 6% Debentures A, 1910......... 115 E - Trast, Limited, a 2 * 
ee 5's ational Disoount, Limited (| 108 Lid 7; | 
estern Unionof States7% 125 130 ae } | 
Wee % vecssecece{ 04 107 New Zealand, RM . 
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1206 THE ECONOMIST. 
COMMERCIAL, FINANCIAL, GAS. 
&e.—Con. 
: Name. . 
~ Closing 3 2 oa Prices. 
5 5 Name. Prices. | ——\—— + le 
=F ———e 10 | 10 alianee dh Dub. Consums. max. 10 % 4 “ 
10| 4 oe i aca acaneiniinne tinsel 6} 
10 | 10 |National Safe Deposit, Limit:d......) 6% 4 30 | 90 [iabia, Limited 17% 183 
5| 5 |Native Guano, Limited....ceorces-sass- ee i 50 | 20} Do 10 % Preference, Limited...... BR 
1 | i} Do i ee ener corsesersesee : 3f 5 : Bombay. EE eke ee : i 
5} 1] DoNew nares. <eunee Be TR 8 SE ET wanhesenenehereccecseynsesnsernstin : 
10 2 |New South Wales Mortgage Loan Stk.|100 Brentford Consolidated ............... es - 
| and Agency a, os i i 20} 20! Dod % Preference..............:00++ 
4) 4 |New W estmi nster Brewery, Limitec < GF Bee NE is spy csne te oe Aen td Shrapnel 
‘| 4 | Do 6 % Preference... 0. 2: 42 5%] 20 | 20 [Cagliari Gas and Water, Limited... 2 oh 
25 | 24) New Ze: sland Lo ~. “ae Mercantile 52 | Stk. DEE MUOMMARINIAL ....ocrsasscnnerseggtignsinnenst 387 y 388 
| Agency, Limited .........-.0.....000: bic Tee T ESS INOW TGOGE 6s .cacienceecvactscesaces 35 
23; 5 [Ne w > sland Trust & Loan, Limited 188 15h Stk.|100 | Do 4} % Debenture Stock gas 195 110 
95 | 251 Do Preference ...........0s.000-+000+++ i 2 20 | 20 |Continental Union, Limited ......... 22 38 
10! 8 |Norton Brothers and Co., Limited “oh 6 | 20] 14] Do New, 1869 & 72 .....scsceccessneee SS 
10 | 6 |Pawson and Co., Limited ............... 5t 6 | 90] 20| Do7 % Preference..........ssse00 244 254 
7 7 {Phos ‘pho-Guano, Limited eeesdeveesoecés 5 6 10 10 European, Limited a ba cana 20 21 
20 | 20 Pri ice’s Patent Candle Company, A ete I IE vo cacinsoccessca<cdantea 134 143 
Limited ........-.2sesseeseeseeserneeees 10 EE RE Se 9 
a 100 TES ne Trust, Limited, Ae i2t | stk. 100 |Gas Light and Coke A, Ordinary .../174 278 
( 05 % Debenture ........2.erseeceeeee] Stk.)1 0 B, a en aa 7 
10 | 10 Railwa wy Share Trast, Limited, A...| 10} 1 Stk./100 | DeC,10% Proforontial Je 213 218 
20' 2%} Do B6% Preference.................. |} 244 253 Stk./100 Do D, 1 ek as ae tae 913 218 
/ 100 100 |Reversionary Iuterest Society, L...' ee BORTIOe FSO ETOH elas cssasswspest 213 218 
| 100 | 25 Bt CO ee ot Stk./100 | Do F5 %, eae eh! be eee 105 110 
1°10 | 5 [Richard Hornsby y and Sons, Limited| it tft ne DOG, TRG me _- censsnvosnvones 157 162 
100 (109 Do 5 % Debentures... Stk./100 | Do H,7 % maximum...........0<s0-s- 182 337 
25 | 25 | wat: le di — City Improvements, | 28 28} Stk.|100 | Do 4 % Debenture Stock............ os 7 
| | SOME ass. cdcdnebdchdcnncdebedebenk } Stk./100 Do 4} Te eR os aaa 
100 |100 | Do 5 % 1878, Red. Deb. Reg. ......'102 104 | “4o'| 10 Hong Kong and China.................. 15} 16} 
100 |100 | _ Do to Bee BROT | sinsodinnseicncersuorvves 103 104 | Stk.|100 |Imperial Continental ...............-.- 194 198 
5 | 5 | Dot — &e., Limited ...... vf 4h 5 | Sth-/100 [London .........-.eeeesseenssnseessteeesnnn 186 191 
5| 5 | DoS % Preference - ovnel Stk./100 | Do Ist Preference ..............000+: 120 125 
° ae Ri _ ian 5§ % Land Mort., Series 2 os a 5 : Malta & Mediterranean, Limited...) 2 2} 
} © Series 3 .....-ssesecseresenessereeses 5 Mauritius, Limited ..................-+- 
| 2 ‘Scottish American Investment, L.! . 43 | 100 100° Metropol. of Sines % ns 3 3 
10 | 1 South African Loan Mortgage ond| 20 | 20 |Monte Video, Limited | 14) 153 
Mercantile Azency, Limited i ee 5| 5 |Ottoman, Limited ..............-. | 2h 2% 
10 | 2 South Austral'an Land Mortgage) 5 | 5 |Oriental, Limited oo... ccc] 6B 7% 
and Agency, Limited............... 23 3 5 4 Do New RAO atc: pet oc eeee 53 6} 
100 100 | Do 44 % Debientures, 1956 east 99 101 5 tian. oi 
_rv.|ry. Spanish 6% Nat. Lands Mortgage) 10 | 10 Para, Llane ees 6} 7! 
| |__, Certaficate oI shear crensnabenpen trast. = = 10 | 23/Petersbourg and Viborg, Limited.. Co 
| Crt. |100 nes ables’ Trust ...............| 99 103 20 | 20 Rio de Janeiro, Limited ...............! 26} 27 
| 12'| 12 (Pelezraphic Construction, &., Lim. 26 27 | 9 10 |sam Panto oii ovveienesesnene “4 15 
- Do! a wate col Trust Certificates! wh ia Stk.|l 00 |Sonth Metropolitan, sien 207 2:2 | 
i « oO 2k 20TKRS - * j - 1 2 
| 5 | 5 /Tramways and General Works, L.| 6} 6k Se Do Perpetual $ % Debont. Stock rah oo 
sf 1 Tre i ana Ag geney of Australasia, | 01 3 5 5 |Tottenham & Edmonton Gas Light 
ER I at eect ak acta @ Mi | gla l aeeeee ae - 
| a0) 5 Trnat & Loan Company of Gamada...| 53 54 | D NEY Ais cicsncansieoines pee 
Bie << pee toes 3h 32 ati aecaie nies hiniecebasbidninerianiaeas 
| 10 | 7 |United Asbestos, L imited, Ord., A.. | 3 FH 
{ 10.10! Do Deferred, B TEE, 2 A fee do Se 
| 15 | 6 United Discount Corp., Limited .... 53 6} LAND AND INVESTMENT. 
| . + [sain en 2 2} 25 | 213|Australian Agricultural 5 
100 100 |United States Mortgage 6 % Sterl. 103 105 a Lea liicdieda daceto 
| 26 | 29 [United States Rolling Stock 18} 34 | 34 |British American Land ‘ 
ij ates Rolling Stock .......... | 14 1} 1 |Canada Company ............. 
| 10 , 10 3 de Travers Asphalte Pavi img,, ‘ 1 1 |Central Argentine Land 3 
I] 101 eplvounire Peat Gightand idincrai) 58 | 22 | 27 [Hudson's Bay cr onseccnecsoe ; 
fe) een Ott Limited ve} ag 13. | 99 | 5 [Land Securities, Limited... i 2 
| ie to Mae ‘ce! a 10 |Natal Land & Colonisation Co. Lim.| 9} 1 
| 1 1 ‘Zo pne Company, er 1 i} 3 3 }Newfoundland Land, Limited ... 1k 1} 
{| ——— penicillin Stk.|100 |North British Australasian, Lim....| 55 60 
i| Stk. o 6 % irredeemable Guarantee 
Stk.|100 | Do6 1 ble G teed|105 15 
TRON, COAL, AND COPPER. 5 | 1 |Otago & Southland Investment L...} 12 2 
i Stk.|100 |Peel River Land & Mineral Limited| 84 89 
i} l 10 | 2 Queensland Invest. & Land Mort..L.| 3 3} 
ii 20 | 20 Bolckow, Vaughan, & Co. ae 27 29 10} 13) Do Add.Sharesiss.at}pm.allpd.| 3 3} 
| 30 | i | rc. 16 17 | Stk.|100 Scottish Australian Investment L..|209 214 
| | 10} 10 \Chillington Iron, Limited . 3 Stk.| 50 | Do New Ord.iss.at35% pm.allpd./100 105 
| 23 x lEbbw Vale Steel, Iron, and ‘Coal, L. 9 10 Stk./100 | Do 5 % Guaranteed Preference...|112 117 
\| 3 23|\English & Australian Copper, Lim.) 1 14 | Stk.100| Do 6% ...{130 135 
| 10 93 \Huntingdon Copper & Sulphur, L...| 2 2§ | 25 | 25 |South Australian Land de atelbas einaia 56 58 
100 |100° iLe! sigh and Wilkes Barre Coal, Ist 30 | 30 | Van Dieman’s Land ...................+5 31 33 
Mortgage 6 % Sterling 
| 10 5}|Muntz’s Metal, Limited ............... eee 
| 10 | 100 | ptantyglo, and, Blaine Ironworks, 
“ Preferred,” Limited ............ 54 37 W! V cS. 
|} 8 | 2)Nerbudda Coal and Iron, Limited...) § 4} sw oe 
|} 10) 10 |Newport Abercarn Black Vein| 
| | Steam Coal, Limited ............... 7 7%} 20] 15 |Antwerp, Limited ................c0000. 203 21 
| 20 | 29 (New Shariston ‘Collieries, Limited,| ee a er eearne: 200 205 
sd PMs ising: abate be ake : 4 5 | 20/ 20 |City of St Petersburg, Limited ...... 2 3 
| 20 | 17 }!Pelsa!i Coal and Iron, Limited ...... | iu ™ ee ey ME i ee 10 il 
} 50 | 50 Rhynimey Iron, Limited .............. Stk.|100 |East London ..............6.cecesceeeeees 203 208 
| 15) 15 | Do » PUNE ii dsiternncnicdetiamiGbadiinioes ik tied Ot "3 50 | 50 |Grand Junction Maximum 10 % .../115 120 
1! 100/ (4100 | Do 7 % Debenture Register, issc| 103 108 Bee Ee TG i Saisilonies cstrcecnwwssececterzinsad 275 285 
{| 100 | Do7 % to Bearer, 1890.............. 1183 108 10 | 23/Kimberley, Limited ..................... 53 «58 
;| 10 110 Sydney and Louisburg Coal and} 100 |100 |Lambeth ‘Maximum 10% . .. {204 209 
i oe Railway, Lim.,OrdinaryShares) 2 4 | 100/30] Do 10 % Nos. 14,285 to 15,782... basess ess: ioe 
(|; 10; 5) Dols t Pref. Ordinary Shares...... ee 100 |100 | Do7} % Nos. 4,001 to 7,662...... 178 183 
i} os 10 | Do 2nd Pref. Ordinary Shares ...) 3 5 100 | 30 | Do 74} % Nos. 12,987 to 14,284...... peas 3 
i | 2 | | 25 oes Cumberland Iron & Steel, L...| 9 10 Stk./100 | Do 4% Debenture Stock............ 109 112 
Bae ee 100 |100 |New — RO sccpssn tis ascusehceans: 375 385 
f - tig ne Stk./100 % Debenture Stock............} ... ut 
SHIPPING. = = Odessa, Limited, A6 % Preferred... 
esvelithckashca te catkiaialentawnbicadae 3 
|| ] “ = — Sonthimar and Vauxhall , 
|| 20] 1G African Steam Ship... sssmenemeene a 
| 15 | Amazon Steam Navigation nie dein 11h i 10] 3} Do New Shares os 
1} 20 | 10 Cunard Steam Shipping, an 10 i — 
{| 15 i DO . coxstusnssscciienecatbishsepiounbimiile eoose] S1$ 22 
15 Gencral Steam Navigation .. sbbnsicrvintiea 19 21 
10 | Do5% Preference ...... ses a TEA AND COFFEE 
i * Be es (@758 insted)... “ts * Sisk 7 
| Steain Boat, Limi eeeeee PUNE EMEP cbbisccavsuedecccecnanamsane aaeee Y. 
Stk.|100 | Do5% Preference Stock............; 78 82 20 | 20 |British Indian Tea, Limited ......... ye Bt 
_ » ee Ship, Limited ... Hs st . = jeeling Tea, Limited ......... 28 
erc pping, Limited ...... wee Eastern Assam Tea, Limi 
10 | 10 [National Steam Ship, Limited . a 8: | 10 | 10 |Hunasgeria Coffee, Limited pei 2 Hy 
50 = Peniee and Oriental Steam.....| 59 61 20 | 20 |Jorehaut Tea, Limited... 45 47 
0 De Moet, M600 aicsncisntheavegnnaiins 224 234 | 10 | 10 |Lebong Tea, Limited 7" | 114 124 
= it ~ Exchange ange Shipping, Limited z a = % Luckimpore Tea Com, ef Assam, L. 9 
sustinwcbesas harwen eaten ew .... 
20 30 a a Ship, Limited tanta 30% 5 5 Moyar Coffee, Limited, 1886 ort “ 
| 10 | Do Mew <nsns-vsseessencrnernnreseonne ist 14 | 10 | 10 lonsen Coffee, feat a 204 
\ on Steam Ship ‘of New Zealand. 11g 12] 10 | 1¢ |Upper Assam Tea, Limited... 23 “23 
2 
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BRITISH MINES. 








Ped 
Autho-| | 
rised | © | Paid. Name, Cutts 
Issue. 4 Prices, 
bcahaadl poner eeeatereesmserasewt 
12,000} 5 5 héton, Limited aa 
iz ‘ Deron d dmited ......| ... 
ous. sae {Bnd E ad eat Conan +4 
y ran ae » Limited. : 
18,000, 1 | 11 |Htingston n Dwns, Cone! “43 y 
one 2 pas bras acer Mbsoan iiss Tat ‘a 
, wyndy Iron Ore. Li 
512, ... ii (South Caradon... | sy is 55 
6,125, ‘ 656 iSouth Condurrow ...... 9 . 
4,500) ... | 7/12/4 South Wheal Frances... 14 35 
12,000) 6 6 ‘Tanxerville, Limited .. 
6,000)... 105 Iss csanaiuns cc “| 19} 903 
15,000, 4} lVan, Limited...............| tH 
6,000, . 600 | \West Bassett.............. le 16 
600) 55/15/0. West Seton................. 17 
6,144) ... | 5/80 |Wheal Bassett 6 7 
5, ty 15/120|Wheal Grenville... 10} 14 











COLONIAL AND FOREIGN MINES. 


> poor | 










































|Alamillos, Limited ...... lt 
60,000 1 1 7 Almada & Tirito Consol. 
70,000 Silver Mining, Lim.| 4 @ | 
20,000) 20 | Australian . ................ 1y 1} | 
20,000) 2} 2 Australian United Gold 
Limited ...... od Bee as 
10,000} 50 | 50 |Bilbao Iron Ore, Lim.| 5 6 
2,500} 4 4 |Canadian Copper and 
Sulphur, Limited... 1} 14 | 
20,000} 10 | 7 {Cape Copper, Limited... 44 46 | 
125,000} 1 | 18 |Chontales, Limited ...... & | 
150,000) 1 | 1 |Colar Gold Mining, L..j ... 0... | 
61,000} 5 | 5 |Colorado United, Lim...) 2} 2 | 
50,000} 4 | 32 |Copiapo, Limited ...... 2] 3h | 
120,000; 1| 1 |Devaélah Central Gold 
| Mines, Limited ...... 21 
200,000; 1/; 1 |Devaéla Moyar Gold 
Mining, Limited .| 1} 1} 
75,000} 1 4 |Dev4la Provident Gold) 
Mining, Limited .| & 
92,945) 1 Don Pedro North del 
Rey, Limited......... i; 4) 
27,528) 10 10 |Eberhardt & Aurora,L.) 3 #¢? 
100,000} 1| 1 |Exchequer Gold and} 
Silver Mining, Lim| %& 2%! 
30,000} 10 | 10 |Flagstaff, Limited ...... aa 
25,000} 2| 2 |Fortuna, Limited......... 43 42 | 
5, 2 | 2 |Frontino and Bolivia | 
Gold, Limited......... 3 3 
27,469} 8 {| 8 |General Mining Associa- 
tion, Limited ......... 4 43 | 
100,000} 1} 1 [Indian Glenrock Gold 
| Mining, Limited ...| 1 li 
150,000} 1. 1 (Indian Phenix Gold 
Mining, Limited ..) 1 1 | 
150,000) 1 | 1 [Indian Trevelyan Gold! 
Mining, Limited ...| 2 1 
100,000) 1 1 jI. X. L. Gold and Silver 
Mining, Limited ...| %& w | 
200,000; 2| 2 |La Plata Mining and | 
Smelting Company 
of New York......... 1 | 
20,000) 5 5 |Last Chance _ Silver 
Mining of Utah ...) . 
15,000} 3| 3 |Linares, Limited ......... 5} 6 
165,000} 2 2 |Londoxz and California, 
Limited, Sa + } 
135,000, 1 Mysore Go ining, __ 
| ol Fie cn op stb) i 
120,000, 1| 15 |Mysore ReefG. Min, L.| A 
66,000! 5 5 |New Quebrada, Limited a0 
100,0001,100 ; 100 Do 6 % Deb. ..........+ 98 
20,000) 5 5 |New Zealand Kapanga | 
Gold, Limited ...... 3 i | 
1! 1 |Neuvean Mende a . | 
1 1 |Ooregum Gotc in 
cf India, | Limited ... - x 
4 | 4 |Panulcillo Copper, Lim. 
3 3 |Pestarena United Gold, 4 
Limited .....0:0- & iw! 
20 | 20 |Pontgibaud Silver Lead 4 16 
Mining & Smelting ; 
2! 1 {Port rey Limited ti 
1 1 —- o> 
1 1 {Rhodes 7 
Mining, Limit g1 
5 5 |Richmond Consolida 15} 16 
Mining, Limi 
17770601}100 Rio Tinto, Limited, 5 % 
ortgage Debentr. 99 101 
ng Coup. Be 99 201 
24847801|100 ortg. Bn 99 101 
248478011100 Do do to Bearer ie 8 
225,000] 10 TOS cncceereeseeree 
A ob we athletes! og 
Ruby an 
- Gonsoltd. Mining, 5 St 
1 Santa Cruz Sulphur an 3 
1 ish Australian, 
1 I Snshananoemaneaal 1 
2 Sierra Buttes Gold ML) 5 | 
aes 
. South vateseGold ML} 1 Mt 
Indian 
Manuel 
Lim...|1%- 
0001/Stk.| 1 St John del > 
1 — ih s 
10 Sulphur, &¢» 3 
1O | 7 | D0 GO powers vererrer’ ik 2 
; United Mexican, + 
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OFFICIAL RAILWAY at RA PIGS RETURNS 
oe neem dapedetnded tren td tk Pe: 
| 
| Aggregate 
Receipts of Half. Miles Open 

Year. - 


ue Half- |Dividend per 
Revenue past = 


: 
: 


Capital Year. 








aN 


Exp’nded) 


ver Mile 
eek 


<q |, Work- |Interest} 4.4 long | ist 
exLeased| Gress ing Ex- Rents, Hit ry it! Name of Railway, 


| 
| 
| 


Merchdse, 
Cattle, &e. 


q 
‘Ww 


Re- | penses,| and of | of | of 








Week Ending 
Parcels, &e. 
Total Re- 






























































































































































OMIST. 1207 
; > 
| % S a8 | | — 
Be 3<| &3 ( 
Lines. | Pref § g2| ge | % e+ 3 
| iteia & Dat | ences, |1890)1880 = 3 £5; 38 | 63 | Mie 22,2 ewsinaivenuditeies 
Pate islets jae aS | & | 4 | 188 | isso, S82. 1880, 
a? oe e| 2 \|%|% i el Set fl fol wel el ele —— 
773,508, 24,080, 14,568, 14;/2 |) |Belfast and County Down 'Sep.16 433) 11: > nel r i Fe 
S50 407 79,689; 17,928) 2 = + ld 4 ert ee 16: 2 2.003 ' 1,583; aco a ne = 14,682) 14,448 130 se 
$6,452,928 1,344,190 632,615 317 t 1? |*Caledonian ..............:.. 18 2), 250, 36,555 5820 7 rip SEP aval .~ce ene!) ioe os 
"2.957 04 3) 102,512) 51,812) 55,001 3 1 of Dube, Wicklow, & Wer.) wales |e | ware wy ie " 47007 | SIO ABS, 374525 133 1394 
5,759,879, 265,100) 113,692) 85,644) 8 BR: Gi peepee sane 18 2501) 9,102) 11,603 10990 44378 91 149 SS ail igi, 7 197 
10,228,634 531,277 | sun es pete 25 | i | 23 nro & Sth.- “Westra 17, 8977; 13,744, 22721) 21,683’ 31,070 69 ue lanory IsearS sort $7) 
35,372,208 1,424,291 792,968; €18.043) ... | ooo (Great Kastor ........0.00.-s 18 35,198 24,367) 59.565 57.350 95 3S 3 747 83: 708 813 e4 S34 
| 32° 71 078 | 1,541,170, 839.529) 542,099) 2 | 34 | 2 (Great Northern ............ |} «18 37,271; 44,990) 82261 75913 hee ~ cae S708 =. ao o- 
| 6,009,872) 3 332,130) 154,085, 73,499 2§ | 2$| 2 [Great Northern (Ireland) 16, 7,205, 4,758, 11,964, 12,142 12'793 961 133,946) 13182 67 458 
418,780 139993, 73,525) 67,579) ... | ... | ... |*Great North of Scotland] 17, 3,416, 3.494| 6,940, 5.607 14815 24 62 49080 45967 189 | 280 
7423955) S1S081) 187,051! 47,412 2 | 2 | 1 |Gt.Southrn.& Westrn(I.)) 16. 8528) 6347| 14875) 14,519 15513 gi! 150907) Iseaeel wok | abe 
| 67'330828 3, 023,749 1,551,247 1,188,110, 28 | 24 | 2b "Great Western ........... 18 76,285, 81837!158'72 149919 32°38] 331983 1,865,580. 1 ABBE 2167 | 2,145 
Sh A654 | g $63,065) 478,944, 24 | 2% | 2% |Lancashire & Yorkshire! 18 31,102, 43,059. 7 74 16t 70300 69,426 Is] 1334 912,166) * = a4 "55) 
| $6,712,383 472 52 — 410,1,524,500) 3% | 4 34 ‘London & North-Western’ 18 82,661) 117,901 20 562, 195,139 49.770: 1 116) 1655 2,243,187. 217; 2.499 1,722 1,713 
21,906,965) '931,222) 453,246) 360,527) 23 | 44 | 1§ |Lon., Brightn.,& 8. Coast} 17 36,980, 10,463, 47,413) 44,830, 53,520) 115/142 | 574,008) 561,96) 413} “4014 
| 25,599,840 1,267,300) 7 734825, 33,489! 23 | 35 | 2; London & South-Western} 18 37 ,167, 17,706, 54,873 52,527) 29,920 60 134 674,764 666,020 794 794 
23,974,189) 539,15 56) 305,329; 263 3,009, Gk ie \London,Chatham,& Dover! 18 21,950) 6, 147) 28'N97 | 27 685 156111! 3 183) 30} 339, 193 568 153% 1S 
1,018,303} 48,995; 29, 60) 9,664, 1} | 33 | 1k |Lon., Tilbury, & Southend} 18 2308) 485, “9'793, 252] 21 956) 62/164 40.660) 42.951 8 | «4 
| 24857,304 837,260) 435,243) 453) 335) 17a | ‘Man., Shefiiid, «& Lincoln, 18 13.381) 24.607 37,983 35,566 91,604 M1, 86 393815  3u7:436 268 its} 
834,576) 64,365) 26,009; 1,557; 5 | 5} | 5 |Maryport and Carlisle .. 1 521) 2,023) 21547} 2679, 20,100) 62) ... 27,543) 20 729 “44 424 
5, 295,046 103,282) 98,496) 25 | 2} | 23 |Metropolitan................. | 18... | .. | 10,555; 9,958 709,853! $28) 125 121,728, 117539 12 8: 
$191) 5,176, 5,589) ... | ... | ... | St John’s Wood ......... sich: ste ed | . | $57,300) =o oe 2 rf 
$3,363; $9,550: ao | &| 4% |Metropolitan District ..) 18  ... 6,057, 5,766, 434,187 474 om 75,743 74,895 13 123 
3 | Sk | Of [Midland ........cs.ccssssseses | 18 46,986, 94,785 141,771) 191,417! 55,151] 1 113|136) 1,628.860 1571493 1.2198 31,2254 
) n2 ,2 13} 1 |Midland Gt. Western (1) 16 3,590 4,967) 8557) 8,510, 12,320) 23 Be 88,680 96,161 370 370 
585, = x 1 1 |:North | DEUS iaddigewkaus 18. 18,514, 31,815, 50,329) (45,982 31,452) 2; 855 368,487) 545.852 $734, ' 9553 
1468 7161 1,521,360) | 4 43 | 32 |North-Eastern ............... 17, 42,059! 92,185. 134,244, 124,813, 57,587 90 1644 1,447,910 1402574 1490 =: 1,490 
3,802,245 *959) 534 al “46127 | 83 | 33 3} ye yee miaaenoeeageeae! 18 5, $52) 3,242) 8,694) “7,837) 324,019 725,188 100,245 $3,8 3 12 2 
2 7 | 0.132! | } | taffordshire—Rail. 8 3, 541) 6,933, 10,474, 10,293; ... | 55) 8 2 we san S$! WA 191 
THOS, SIAETS TRAD, 119.188) 18 | 181 F fs eee oneueta 18 . | oo, ta. | Cd 134,974 127,:332) 11g . 18 
131), 501! 77,467; 33,103; 28,176 5 | 53 | 53 Rhymney et satnheeieiin ol 17 | omar | 3414) 3.019) 20,547 53:193 37,606 35,103, 653 3} 
20,771,153, 961,924) 492/244) 310,763| 2 | 4 | 12 South-Eastern .. | 17, 83,977, 15,453 49,440, 46,362! 38.177! 133141 517,78 52,017 359° | 354 
2,490,050) 263, 326) 127,592! 35950) (6 ae Ee | eae 17 eee i3, 574 12,944! 36,440) 183 291 ed és 74 74 
i 74,118) 40,967) 41,733) 13 | 1} | 1 Waterford and Limerick 16 en Det 2,770, 2,796: .< 19} ... ooo oat 14143 143 
\ | 
Bt ie COLONIAL AND FOREIGN. 
Receipts. | Total Reccipts. ae ores Receipts. | Total Receipts. Receipts. | Total Receipts. 
Name | Week| ee | ai bwpiened <-vee oe cceesdeeeneeme ‘ | Week| the = 
Endng.| 1881. | 1880.| 1981. | 1889, | “ame. —_'Endng.| 1881.} 1880.| 1881. | 1980. Maine. —_|Endng,| 1881. 1880.; i881. { 1880, 
Ls | [ele se | edad ole thuesl ieee! | e211 ae To 
ahia &S.Fran.' July 23; 652; 706 3,107; 2,896 } Madras ......... Aug. 6, 9,030 9,889 56,551) 56,227 | Smyn &Cassaba Sept. 4; 2,780 1,704 25,097, 21,850 
pr »B,& 0.1. Ang. 13) 6,934 5,173) eetizt Meridnal. Italy Sept. 3, 29,468 32.00% 936,845 820,696 | Seinde ............ Aug. 6/ 10,901 12,735, 70,729) 75,746 
Det. & Milwkee. Sept.15, 4,900, 6,506! 169,50¢, 165,260 Ottoman... ..... 3, 5,103, 1,615, 25,976 12,984 | South Austrian Sept. 9) 78,680 7 78,356 2,157,150 2315096 
East Indian ...| 17, 81 635, 65,949, 768,015. 597,016 | Oude &Rohlknd July 23, 6,592. 6,063 21,945 22,8380 | South Indian.../Ang. 6; 6,237. 5,794, 35,599, 34,547 
Eastern Bengal Aug. 20 16, 045, 10, 409) 81,132, 68. 142 | Paris & Orleans Sept. 9 106288 92,004 3,218,508 312220% | Sthu. of France’ Se pt. 9) 6 62280 51,760 1,792,548 17 743323 
(+. Tk.of Canada Sept. 17, 47,833 47,648; 499,743 512, 689 Do New ...... { 9 46,592 40,568 1 372,636 1358162 Do New ....... | 9 } 32,716 23,552) 795,448, 720, Loe 
Gt.Indn, Penin, July 30 33,031, 32,260! 146,776, 129,404 } Paris & Meditr. 9 250968 235472 8,391,500 8002416 } Wstn.of France! 9177 77,052 74,544 2515, 728 2238176 
Gt.W.of Canada Sept.16 21,600 23,500 140;306' 149.800 | Do New ...... 919,816 21,484 628,700 655952 | Do New ......| 9 38,724 34,416 1,116 744 1076096 
* The aggregate is reckoned in these cases for r the half-year beginning Ist August. 
—<£=_=—=_—=—=—[—[—$—[—=—=_$[—$—$=_=———————— OX ee nn ete 
; RUM. 
STATEMENT nt iett = seen Exrortep & De l ‘ 
Of Imports, Exports, and Home Consumption of the following articles in the IMPORTED. LIVERED TO Vat. Home Coxsumr STOCK, 
37 weeks ending Sept. 17, 1881, showing the Stcck on Sept. 17, 1881, com- —-——_— -—- el cicataat aeeets ateaarntlnil ible —_——- 
pared with 1880, 1881. 1850. | 1881. 1880. 1881. 1380. 1831. | 1380. 
FOR THE PORT OF LONDON. gals. | gals. | gals. | gals. | gals. | gals. cals. | gals. 





*.* Of these articles duty free the deliveries for Exportation are included under | West India.. 1,77 74,575 2,293,200, 797,175, 957,690 996,495 1 re, 305! 1,623, 620 2304, 029 | 



























































he head Home Consumption. Enst India...) $4,690, 69,075) 62,055| 125,470 15,885, $425) oo ‘85 ant? | 
‘oreign...... 43,290, 51 a 109,815, 75,240, 29 43,120 5, 230,404 
EAST AND WEST INDIA PRODUCE, &c. Bxrourso._ | 09 | | 
SUGAR. Vatted ......'1,035,000; o40.140 618,915) 566,235, 293,280 201,07) 327, 50 422,245 
i — seat ai ical i sepaiednietiicnaaeia ia a ca el eee —_—) oe eens) eum. ee ad — eee 
{ Total ... 2,937, "555 3, 392,535 1,618 ,020) 1,724,635 1,318,815, 1,449, BSG 2,3 538,540 2,008,195 | 
ImMPorTeED, De.iverep, | Stock. es 
sccsnssieestiiiecionsinn ceteris, teen Linehnesientiaatmiinetis tabi Bd COCOA zi ; pete re Nr 
1881. 1880. 1881. | 1880, 1881. {| 1880, | j | 
ee | | | | IMPORTED. | Exprortep. Home CoxsumP, Szocn. 
West tons. tons. | tons. tons. | tons. | tons. cate, | wate A eabick, Sate] eae} ate. | oete,| ents. 
EMO scinal des 72,329) 95,232: 66.08 91,375; 21,584 29,451 ewts. | cwts. ewts. | ewts. | cwts. | cwts. | cwts. cwts. 
jp itins 1,229 3,130 2,324) 1, 276, 640 | B.Pintation| 101,318, 109,181) 39,353, 27,420, 55,083, 61,065, S,:53} 46,199 
ifyptian htecnencsheaareaabt 4,861 2518, 2,786) 1,815, 2,837 | Foreign...... 28079 39,231, 23,414, 34, 18 5,190 4,129 18,346, 22547 
Bement citssssssenesneenenes 2,45 1,473) 2, 399. 1,188) "502! 450 $$ | |} —_ | —___ —__ | —___ |—___ —_— 
Bema ec cecesntnrs 960) 744 874 «968, «Ss«*S82'| ——‘Total...| 129,307) 148 = 59,302| 61,538, 20,253) 65,194, 70,799, 68,546 
Pond ‘ittrttssesteeenees : 10,409} 21,047, 8881) 17,882) Sr re a . 
vee coossouadhteGabdinnel 4,652} 11304 5962) 2866) 3427 ssh amiteema ama taeda aii ay Ae , Tike Sie eae el 
yg Java, &e... J 3 20,135) 24,591) 19 174 21,581) 19,555 | tons. tons. | tons. | tons, tons. | tors. | tense. | tons. 
I Sess csctasse. i 9,724) 5,687, 2.687 7,033) 9.022 | White........ | 1,339, 2,143 bo Fa | 1 133k 1482; 1,881 | 
Cuba, ain a 3,643) 274) 2'938 155) 1,219 | Black.........| 4,997) 5288]... |... 3,999) mt 4,385 aon 
sates 3,179 8,35) 2,567 2,599) 2.344 | pkgs. | kgs. ‘ k | pkgs. | pkgs 
Porto Rico 3,425) oa 2,013) 1,853) 1,777 | NUTMEGS. , 3313, wt Pkg “ pigs | 552, mais 1503 1,328 
OT ste dsscicenenbbabnla bbs 68,050] 84,525, 73,772 91S; 5337 | CAS. LIG.| 5,083 ti a — i24,409 
‘ | CINNAM'N| 12,606 n ozs; 8,137 
fine _ snesnsiiitiaasedl 244,516, 226,972} 232,850 216,594 84247! 85,670 -ihialicenelallediecle ee 
3 ve \ ‘ bags. bags. ~— bags. | bags. 
ag ee MOLASSES. | PIMENTO.| 16,346, | isl 16,205 
| 
| Importep. | Home Consump. | Stock. So ee MATERIALS, D DYESTUFPS ae 
Tk Teo ee Se Oe I S be ee 
, tons tons. | tons. | tons ons ons ay ,: 
Fae Tale neenncassars 2,228] 2,053 754, 4s 1,643) 1,117 ‘ chests, | chedts.| chests. | chests. | chests. | chests. | chests. | chests. 
POTS ccsdeopstiishclanct 319 285, 534, (1,043) 230 468 | LACDYE...; 1,890 2,69)... ' 1,211) 1,993 14,357, 13,344 
T ' \ ns a | tons tons. | tons. | tons. | tons. oe 
ROE ies 2,547 2,338 1,288 5,999) —«-:1,873 1,585 | LOGWOOD. 2 = —_ a 
MEL | |_| | Fusric | “as Ta : 662| 505 
ADO 2 a as ee 
nett tcl ott INDIGO. ae eee oe 
Oe. “chests. | chests. | vests. | chests. chests. | chests. | — a nee 
East India. = 19,154 12,953) “1 6,97" 
DELIVERED FOR | \ooreee.) | serons. ne. | serons. serons. 2.309 sees) Leet 
Imporrep. Hoxr Consumer. | Stock. Spanish ..... 5260 5,9 
TION AND Exporr.| 8 SALTPETRE. 
. Sale St aT tons. | tone, | tous.) tome.) ton —— | ton 
tons. | tons. tons. | tons. tons. ee of; — = tons. a ar 197 
4442) 4,204) 3,830; 01,923) 1,377 | as “5A78 ~ 6785, 1,1 L3ty 
20,952} 14,4 16,924 3,656 7,686 Nitrates 1,791 os 


2 ost 122} 5,421 
10,027 6297, 5, a st 
44 10115) 3 
Seon sa 043 | 4,711} 3,185 B Tain | SA 
53,934 or sie 15,756, 20,448 rr adey (2587 
i 


99,722) 92,281! 82,048, 73,593| 47,196 31,257 Total ...'2,651 
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THE ECONOMIST. 


[ Sept. 24, 1881, 


THE SEHNDE (HANOVER) PETROLEUM 
ASSOCIATION, LIMITED. 


CAPITAL £60,000, 


IN 60,000 SHARES OF £1 EACH. 


Payable—Ss on Application and 15s on Allotment. 


Scrip Certificates at 


Option of Holders. 


DIRECTORS. 


FRANCIS KEARSRY, Esq., 35 Old Jewry, E.C. 
STEWART PIXLEY, Esq., 27 Old Broad street. 
ANDREAS HOLTZ, Esq., 39 Lexham Gardens, W. 





H. ALCOCK, Esq., 8 Drapers’ Gardens, E.C. 
THOMAS WARDELL BURTON, Esq., Rose Hill, Dorking, Surrey. 
*JOSEPH PEARLESS, Esq., 3 Copthall Buildings, E.C, 


* Will join after Allotment. 


SOLICITORS. | 
NEWMAN & CO., 8 Drapers’ Gardens, E.C. 


BROKER. | 
MURRAY ASTON, Esq., 3 Copthall Buildings, E.C., & Stock Exchange. | 


BANKEBS. 
IMPERIAL BANK, LIMITED, 6 Lothbury, E.C. 


SECRETARY (pro tem). 
Mr. THOMAS MATTHEWS. 


OFFICES-3 COPTHALL BUILDINGS, EC. 





PROS BDOTVSe. 


This Company has been formed to acquire, in perpetuity, and | 
develope the rights in the Petroleum, Asphalte, Bitumen, {c., 
deposits, over about 3,000 acres of land in Sehnde, near the City of 
Hanover. Various borings upon the property have been made, 
and abundant supplies of oil, of unusual excellence, have been 
tapped at very shallow depths. Very large returns are confidently 
anticipated, not only from working the deposits, but also from the 
re-sale of portions of the property after development, as this 
Company, being one of the first in the field, has been able 
to secure the rights over so large an acreage at the very low 
rate of about £13 per acre. At Oelheim, which is situated about 
nine English miles from Sehnde, intense excitement prevails. 
Within one year a town has sprung into existence there. Already 
a Berlin company exists, with a capital of £250,000, and a Bremen 
company with £60,000 ; a Hamburgh syndicate is also in the field. 
Petroleum rights, the Directors are informed, in that district 
command £250 per acre, and it is hoped that the property of this 
company, when developed, may realise at least as good a price. 

| 


The railway passes through the property which extends over 
| three villages (Ummeln, Bolzum, and Wehmingen). At Sehnde 
— is a station, so that the distribution of the oil can be readily 
effected. 


The Directors intend, where practicable, to retain a founders’ 
share (giving an interest in future results) in all property sold to 
| sub-companies, and from this source a large and permanent income 
| is expected; or, should this become difficult, a royalty on all oil 


| produced beyond a certain amount will be exacted. 


The work of development is very simple, and not a costly 
|process. It consists in boring a well from 50 to 250 feet. At 
| Oelheim, one such boring gave, with imperfect machinery, 300 
F per day. There isan unlimited demand for petroleum in 
Germany. 
| 





8vo, price 5s, 


SOME ARTICLES 


ON 


‘THE DEPRECIATION OF 


AND 


TOPICS CONNECTED WITH IT. 


By the late WALTER BAGEHOT. 


) The Articles are those contributed to the Economist on the Silver Question by Mr 
| Bagehot, and are now reprinted, with a Preface written by himself, shortly before his 


death, in view of this publication. 


C. KEGAN PAUL AND CO., 1 PATERNOSTER SQUARE, E.C. 





WITH AN INDEX. 8vo, 5s. 


THE LOCAL TAXATION OF GREAT 
BRITAIN AND IRELAND. 


By R. H. INGLIS PALGRAVE, F.8.S. 


“Tn this country Mr Palgrave’s recently published volume on Local Taxation is the 
most compendious and complete account we possess on the subject.”—Edinburgh Review. 


LONDON: JOHN MURRAY, ALBEMARLE STREET. 





The Company pay rental of 160 marks (say £8) per “ morgen” 
(about an acre and one-third) per annum to the freeholder, directly 
active operations have been commenced. Three months’ notice of 
discontinuance must be given. ‘Trial must be made upon the 
lands conceded within five years, or a fine of 1,500 marks paid for 
renewal of another period of five years, being 500 marks per 
village of three villages, forming the entire concessions of the 
Company. One mark is about equal to our shilling. Where no 
trials have been made in 15 years the concessions are lost. 

Reports from Herr Schmidt, Herr J. Kampfhenkel, and Dr A. 
Faulbaum, Director of Refinery at Peine, describe the Sehnde oil 
as of great purity, and can be seen at the Offices of the Association. 

Herr Kleissen, the first discoverer at Oelheim of Petroleum, has 
consented to act as Honorary Consulting Engineer. 

The only agreement entered into is dated 20th day of September, 
1881, and made between Joseph Pearless of the one part, and 
Thomas Matthews on behalf of the Company of the other part, 
for the purchase of the said property and rights. The articles of 
association and the above-named agreement can be seen at the 
Offices of the Company. 

The consideration money has been fixed at £40,000, about £13 
per acre, payable as follows: £20,000 in cash, and £29,000 in fully 
paid shares. 

Applications for shares may be made on the annexed form. If 
no allotment is made the deposit will be returned in full. : 

Shareholders incur no liability beyond the amount of their 
shares. Scrip certificates to bearer will be issued at the option of 
the holder. ; 

It is intended to apply to the Stock Exchange Committee for a 
quotation and settlement. 

Prospectuses and forms of Application for shares can be 
obtained of the Bankers, Solicitors, Broker, and at the Office of 
the Company, 3 Copthall buildings, Bank, E.C. 

= lia ee 


8vo, price 3s 6d. 
AN ANALYSIS OF THE TRANSACTIONS 


OF THE 


BANK OF ENGLAND, 
FOR THE YEARS 1844-72. 


With Observations on the Relation of the er 
Reserve of the Bank of England to the Curren 
Rate of Interest, oe 
And an Inquiry into Some of the Causes a 
Led to the High Rates Charged in Recent 


By R. H. INGLIS PALGRAVE, F.88. 


London: Edward Stanford, 6 Charing cross, 8.W. 
pm 


SILVER 





“Fifth Baition, 
PHYSICS AND POLITICS: 


OR, THOUGHTS ON THE APPLICATION _ 
PRINCIPLES OF “NATURAL SELECTIO.: 
AND “INHERITANCE” TO POLITICAL 
SOCIETY. 


By the late WALTER BAGEHOT. i 
C. Kegan Paul and Co., 1 Paternoster square, 


Sixth Edition. Crown 8v0, 78 6d. 


LOMBARD STREET: 
A DESCRIPTION OF THE MONEY 

By the late WALTER BAGEHOT. 
C. Kegan Paul and Co., 1 Paternoster square, 





